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A
tKH¢ YUpaBAeHyle AUCTAHLOUMOHHOTIO 06yqum{ U IMOBBIILIEHU A KBa.}ll/ICl)l/lKaLl,I/Il/l

duHaHCOBbBIE U ACHEXHO-KpeAUTHbI€ MeTOAbI peryjnpoBaHud 3KOHOMHWKH

LIENb U 3AJJAYU KYPCA

OucumnnnHa «OUHAHCOBbIE N AEHEXHO-KPEAUTHbIE METOAbI pe-
rySIMPOBaHMSI SKOHOMUKM®» SIBISIETCA MPaKTUYECKUM KypCoM, WUcche-
AYIOWMM npouecckl pUHAHCOBOIO U AEHEXHO-KPEAUTHOrO pPerynmpo-
BaHWS1 SKOHOMUKM,

MpeaMeT AUCLMIJINHBI — OCHOBHBIE MOJIOXXEHUS BIOIKETHO-
HaloroBoM W [AEHEXHO-KPEeAMTHOW MOSIMTUKK, MO3BOSSIOLNE afek-
BaTHOE PbIHOYHBLIM MOCTYyNaTaM yrnpaBfieHUe COBPEMEHHON OTKPbITOW
5KOHOMUKOM.

Lene aucumnnuHbl — HOpPMUPOBaHMWE Y MaructpoB coBpe-
MEHHbIX 3HaHVIl7I M HaBbIKOB B 0bnactu NPUMEHEHNA MHCTPYMEHTOB
CbVIHaHCOBOFO N AEHEXXHO-KPEAUTHOIO pErynnpoBaHnsa 3KOHOMUKN.

OCHOBHbIMM 3afja4aMy QUCLMIJINHDbI SIBJISAIIOTCA:

—  packpbiTve coaepxaHus, 06bekToB, hOpM M YpOBHEN
(PMHaAHCOBOro perynnpoBaHnsl 3KOHOMUKW;

— 0b0CHOBaHWe HanoroBoro perynvpoBaHns B cUCTEME
COBPEMEHHbIX MeToaoB (hMHAHCOBOrO perynmMposa-
HWS;

—  W3YYeHWe HEeHasnoroBblX METOAOB (PMHAHCOBOrO pery-
NMPOBaHus;

—  XapakTepucTuka MeTOAOB M WMHCTPYMEHTOB rocygap-
CTBEHHON (hMHAHCOBOM MOAAEPXKKN WHBECTULIMOHHOM
AesTenbHOCTy;

— obocHoBaHWe HeobxoauMocTn (bMHAHCOBOroO perynu-
pOBaHWSA MHHOBALIMOHHOIO Pa3BUTUS SKOHOMMKM;

— uccnedoBaHve MexaHusMa (hMHAHCOBOro perynvpo-
BaHUS coumasbHbIX MPOLIECCOB;

—  M3YYEHMEe TEOPETMYECKUX OCHOB COBPEMEHHOW CUCTe-
Mbl A€HEXHO-KPEAUTHOMO perynnpoBaHus;

—  uccnegoBaHWE METOAOB M MHCTPYMEHTOB AEHEXHO-
KpeauTHOro perynmpoBaHus;

—  XapaKTepucTuka onepauuit baHka Poccumn Ha duHaH-
COBOM pbIHKE KaK MHCTPYMEHTa AEHEXHO-KpeaUTHOro
perynupoBaHus;

—  W3YYeHWe perynMpoBaHuUs HalM4YHO-AEHEXHOro 06-
palieHus;

—  uccneaoBaHvie BasloTHOrO perynivpoBaHns UM BanioT-
HOr0 KOHTPOMS KaK MeTOAOB AEHEXHO-KpeaUTHOro
perynupoBaHus;



yupaBJIeHl/le AUCTAHLOUMOHHOTIO 06yqum{ W IIOBBIIIEHU A KBa.}ll/ICl)l/lKaLl,I/Il/l
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—  uccregoBaHue ocobeHHOCTM (POPMUPOBAHNS N peanu-
3aUmMK IEHEXHO-KpeaAMTHOM nonutukn BaHka Poccuu;

— TMOWCK  HaMpaBfiEHUA  KOOPAMHAUMM  OEHEXHO-
KpeauTHOM M (MHAHCOBOW MonuTukM B Poccun B Ue-
NAX NOBbIWEHNS NX 3PEKTUBHOCTH.

MeToaMYeckme yKasaHus U 3afaHus npefHa3HayeHbl Ansl OKa-
3aHWsl MOMOLUM CTyZAEHTaM B CaMOCTOSATENbHOM paboTe npu NOAroToB-
Ke K CEMMHApPCKMM 3aHSTUSIM.

OCHOBHbIMM LENSIMA NPOBEAEHUSI 3aHATUIA SBASIOTCS: Bblpa-
60TKa COBPEMEHHOrO 3KOHOMMYECKOrO MbILLIEHMS], CMOCOBHOCTL npa-
BWSIbHO MPUMEHSATbL PYKOBOASLUME JOKYMEHTbI, 3aKpenieHne 3HaHU 1
HaBbIKOB CTYAEHTOB, MOJyYEHHbLIX BO BPEMSI CAMOCTOSTENBHOM MOAro-
TOBKW. 3aHATUSI TaKKe UMEIOT LIENbio NPUBUTME HABLIKOB 0606LLEHMSI
M3Y4YEeHHOro MaTepuana u ero NPakTU4eckoro NPUMeHEHKS.

MoowpsItOTCS  BLICTYNIEHNS MArucTPaHTOB C JoKnagamu Mo
Hanbonee BaXKHbIM W C/IOXHLIM NpobnemMaM, HOCAWMM UCCNefoBa-
TENbCKUI XapaKTep, AUCKYCCUM, PeLlEHNE 3adau.

Hapsily C OCHOBHOW W [OMONHWUTENBHON NUTEpaTYypoOi, peKo-
MEHAOBaHHOMN B 3aAaHusIX, CTYAEHTbl JO/MKHbI MONb30BaTLCS U APYru-
MW UCTOYHMKAMK, OCOBEHHO NEPUOAMYECKON NUTEPATYPON, B KOTOPOM
paccMaTpuBaloTCs (PMHAHCOBLIE M AEHEXHO-KPEANTHLIE METOAbI pery-
NNPOBAHUS COBPEMEHHON OTKPbLITOM SKOHOMUKM.

PaboTa Ha NpaKTUYECKUX 3aHATUSIX MpeanonaraeT UsyyeHve u
[10paboTKy caMoCTosITeNbHOW paboTbl (KOHCMEKTOB), 0bcyxaeHne pe-
KOMEHAO0BaHHOW IMTepaTypbl, COCTaBfIEHWE MfaHa CaMOCTOSITESIbHOM
W Hay4yHO-uccnepoBaTenbckon paboTbl. Mpu obCyxaeHUn y4ebHbIX
BOMPOCOB MPUBETCTBYETCS WCMOSIb30BAaHWE CTAaTUCTUYECKUX AAHHBIX,
BbIAEPXXEK M3 Nybnnkauuii B NepuoanMyeckoin neyaTu, MoHorpadmin Ha
aKTyasibHble TeMbl, U3MEHEHWI B HOPMATUBHO-NPABOBbLIE aKTbl MO (u-
HaHcaM.

Cozep>xaHne MnpakTUYecKnx 3aday onpeaensieTcss nporpaMmMon
AVNCUMMAWHBI.

0630p HOBbIX NPABOBbLIX AOKYMEHTOB, MPUHSTLIX B NEPUOS, M3Y-
YEHMS1 OUCUMMIIMHBI U M3MEHEHUS], MPOM3OLLEALIME B BOMPOCax AWC-
LUMMNAMHBI, CBSI3aHHbIE C MU3MEHEHWEM 3aKOHOAATENbCTBA PAaCKpbIBAKOT-
CS IEKTOPOM Ha MpeasK3aMeHaLMOHHOW KOHCYbTaLmm.
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duHaHCOBBIE U ACHEXHO-KpeAUTHbI€ MEeTOAbI peryjimpoBaHud 3KOHOMHUKH

BBOAHOE 3AHATUE

1. Lenb n 3a8a4n Kypca.
2. CTPyKTYpa AUCUNITITUHBI.
3. Jluteparypa 4719 u3y4eHus Kypca v rpasosas 6asa.

MeTognueckne ykasaHusa oNSa NpoBeAeHUA 3aHATUNA

Ha3HaueHne nepBoro BBOAHOIrO 3aHATUS 3aK/OYaeTcs B Heob-
X0aMMoCTN (HOPMMPOBAHMS Y MAarMCTPaHTOB LIeIOCTHOMO npeacTasie-
HVSI O COAEPXXaHUW AWUCUMMUHLL. [ 3TOr0 Ha OCHOBE 3HaHWKA, Mo-
NTYYEHHBbIX MarucTpaHTamMu M3 paHee MNPOWMAEHHBLIX AWUCUMMIIMH, UM
PacKpbIBAIOTCA OCHOBHbIE KaTeropuu, KOTOpble NpeacTouT U3YyuuTb B
paMKax AaHHoro npeameta. PackpbiBaeTcs cneumndmka AaHHbIX KaTe-
ropuii C TOUKM 3PEHMSI U3Y4aAEMOro Kypca, 06bACHSAETCS NpaKkTMYeckas
3HAUMMOCTb MOJTYUYEHMS! 3HAHUIA MO TaKUM AUCUMIMIIMHAM Kak «®UHaH-
Cbl», «[leHbru, KpeanT, 6aHKmn».

[lo MarncTpaHToB A0BOAATCS TpeboBaHus, npeabsiBisemMble K
HWUM MpY NOAFOTOBKE M MPOBEAEHUM NPAKTUYECKMX 3aHATMI, Hanuca-
HMW TECTOB, MOATrOTOBKE KYpPCOBOW paboTbl M caadye 3k3aMeHa. Ans
MOBbILIEHUSI PE3Y/IbTATVBHOCTM CAMOCTOSITENIbHON paboThl MarncTpaH-
TOB, AQlOTC peEKOMeHAALMKU MO MpaBuUiIbHOMY BblbOpy, HEO6X0AMMOW
ANa U3yYeHUs ANCUMNIIUHBI IUTEpaTypbl.

ObbsicHsieTcs UenecoobpasHOCTb MCMONb30BaHUS MpU NOAro-
TOBKE K CEMWHAPCKMM U MPaKTUYECKUM 3aHATUSM pecypcoB, pa3me-
WEHHbLIX B CeTU VIHTepHET M CnpaBOYHO-NPABOBbLIX KOMMbIOTEPHbIX
cucteM «lapaHT», «KoHcynbtaHT-T1n0c» n ap.

TEMA 1. COAEPXXAHUE, OB BEKTbI, ®OPMbl N
YPOBHUA ®UHAHCOBOI'O PEryJINPOBAHUA

1. COBpEMEHHBIE HAYYHBIE LLIKO/TbI O HEOBXOAUMOCTU M POJIN
roCyAapCTBEHHOIO @UHAHCOBOIO PerysimpoBaHns

2. LMCKYCCHOHHBIE BOMPOCHI QUHAHCOBOIO PEryJ/IMpOBaHus,
€ro 06BEKTOB 1 OCHOBHBIX 3/IEMEHTOB

3 HaumoHa/IbHbIe 1 HaAHALMOHATIBHBIE YPOBHN (UHAHCOBO-

O PEery/impoBaHus PbIHOYHOMN SKOHOMUKM
METOAM‘-IECKVIE YKa3aHuA nNo n3y4yeHmro TeMbl
MoaroToBka K AaHHOW TeMe npeAycMaTpuBaeT O3HAKOMJIEHWE

- coaepXXxaHmnem CbVIHaHCOBOFO perynmpoBaHusa 3KOHOMUKHK,
8
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- uensaMm 1 opMamm GUHAHCOBOrO peryimpoBaHms;

- cybbekTamm 1 06beKTaMM (PUHAHCOBOMO peryiMpoBaHus;

- OCHOBHbIMM MOCTyNnaTamMM O HeobxoaMMoCTU rocyaap-
CTBEHHOMO (PMHAHCOBOMO PEryMpoBaHus;

- uckanbHLIMKU MyNILTUMAMKATOPAMK;

- B/IMSIHWEM TOCYAAPCTBEHHOIO BMeELLATE/IbCTBA B 3KOHOMU-
Ky; y

- rpaHMLUaMmM y4yacTusi rocyAapCTBa B COBPEMEHHOW 3KOHO-
MUKE;

- HaUMOHaNbHbIMM 3aKOHOAATENbHBIMU U HOPMATUBHbLIMM
aKTamm B cdepe pMHaAHCOBOro perynnpoBaHus;

- 0COBEHHOCTAMWN HaAHALMOHASILHOrO YPOBHS! (hMHAHCOBOIO
perynnpoBaHus.

3agaHus U BONpPOChI AJI CAaMOCTOSATE/IbHOWU pa6oTbl No
Teme

1.1. BausoT nv npouecchl rnobanusaumu, passutve MHdopMa-
LIMOHHBIX TEXHOJOMMIA Ha HampaBfieHUs!, FpaHuLbl FOCYAapCTBEHHOIO
(bnHaHcoBoro Bo3aeicteus? MpueeanTe NpUMEPSLI, NOATBEPXKAAIOLLMNE
BaLUM BbIBOAbI.

1.2. BbiCKaXXWUTe Cy>XAEeHME O BO3MOXHOCTU U LenecoobpasHo-
CTM WCMOSIb30BaHMsl UCKANbHbIX MYNbTUMAMKATOPOB AN OLIEHKU
3(heKTUBHOCTU pacxoaoB BIOMKETOB BIOAKETHON CUCTEMBI B paspese
(yHKUMIA NyBNMYHO-NpaBOBbLIX 06pa3oBaHMiM U KnaccuduKaumin one-
paumMit cekTopa rocyaapCTBEHHOrO YNpaBieHWUsl B UCTEKILEM (UHAH-
COBOM roAy. Bocnonb3yiTech Takke 3KCNepTHbIM 3aktodueHneM Cyet-
HoM nanatbl PO.

1.3. YYéT Kkakux hakTopoB U 0COBEHHOCTEN, no-BalleMy, Heob-
XOOMM MpU pacyéte MynbTUNAMKaTopa BIOMXETHLIX pacXofoB U AOXO-
[OB OHOAXETOB B YCNOBUSX COBpeMeHHOM Poccvu, kakas Mopenb
OLIEHKM (PUCKaNbHbIX MYNbTUMNIMKAaTOPOB B HauMbombLUE CTEMNEHN CO-
OTBETCTBYET POCCUINCKUM YCIOBUSAM?

1.4. [daiiTe oueHky npoBeaeHHoi B 2010 r. Banopusaunmn neH-
CMOHHBIX MpaB, 3acTPaxOBaHHbIX MO 06s3aTeNbHOMY MNEHCUOHHOMY
CTpaxoBaHuto B Poccuiickoi deaepaumn kak aHTUKPU3UCHON Mepbl.
MoaTteepanTe CBOW BbIBOALI CTATUCTUHECKUMU AAHHBIMMU.

1.5. PazbmBwmncb Ha rpynnbl, NpoBeanTe AMCKYCCUMIO O Hanbo-
nee NpeanoyTUTESIbHOM YpOBHE (PUHAHCOBOMO CTUMYIMPOBAHUS POX-

9
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duHaHCOBBIE U ACHEXHO-KpeAUTHbI€ MEeTOAbI peryjimpoBaHud 3KOHOMHUKH

gaemoctn B PO 1 OPl. loBoabl He06X0AMMO MOATBEPAUTL CTaTUCTU-
YeCKM aHHbIMM U UCCNeaoBaTENbCKUMM paboTamu.

TEMA 2. HAJIOI'OBOE PEINYJINPOBAHME B
CUCTEME METOA40OB ®UHAHCOBOI'O

PEFY/INPOBAHMUA
1. Cogepxanmne, 3a4aum U UHCTPYMEHTHI Ha/l0roBoro pery-
JIMPOBaHNS
2. HasioroBbsle 7ibrotel Kak MHCTPYMEHT HA/I0rOBOro perysi-
POBaHUs
3. TIpuHUMIIbI MTPUMEHEHMS HA/TI0rOBbIX JIbIOT
4. HarioroBele METOALI CTUMY/IMPOBAHNS MAaJsioro npearnpu-

HUMAaTENLCTBA B Pocauvickou @egepaiym

MeTtoaunueckue ykazaHMs MO U3y4YEHUIO TEMbI

MoaroToBKka K AaHHOM TEMe npeaycMaTpyvBaeT O3HAKOMJIEHUE

- COAepXXaHveM, 3agadyaMu U MHCTPYMEHTaMW HasoroBoro
perynupoBaHusi;

- MOSMIMTUKON NPUMEHEHUSI HANMOrOBLIX NbIMOT KakK WMHCTPY-
MeHTa (PMHAHCOBOMO perynnpoBaHus;

- NPUHLMNAMN NPUMEHEHNS HANOrOBbIX NbIOT;

- NbrOTHBIMU  peXxxuMamu  Hanoroobnoxernns B PO (YCH,
EHB[, nateHTHaa cucrema).

3agaHus U BOMNpOChl A/ CAaMOCTOATENIbHOWU paboTbl No
Teme

3apaHve 2.1. Pacxoabl opraHv3aumu, nepelleawein Ha YCH, 3a
HanoroBbIi Nepuoa coctaBunn 3,5 MiH. py6. Kpome Toro, opraHusa-
uns npuobpena OCHOBHble cpeacTBa Ha cyMMy 1,1 MiH. pyb., u3 Ko-
TOPbIX BBENa B 3KCM/yaTaLMio OCHOBHbIE cpeAcTBa Ha cyMMmy 0,6 MAH.
py6. Onpegenute, Ha KaKyld CyMMy oOpraHu3auusl MOXET CHU3UTb
Hanorosyto 6a3y oT4eTHOro nepuoa.

3apanue 2.2. Mnatenbwmnk YCH Bbibpan B kadecTBe ob6bekTa
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A
tKH¢ Y11pasjleHme AUCTAHLOUMOHHOTIO 06yqum{ W IIOBBIIIEHU A KBa.}ll/ICl)l/lKaLl,I/Il/l

duHaHCOBbBIE U ACHEXHO-KpeAUTHbI€ MeTOAbI peryjnpoBaHud 3KOHOMHWKH

HaNoOroob/OXeHNs1 A0X0Abl 33 BbIYETOM pacxodoB. o uToram Hano-
roBOro Mepuosa HanoronaaTebUmMK NoayYnn aoxoabl B pasmepe 3,5
MAH. py6. 1 NoHec pacxoabl B pa3mepe 3,4 MiH. py6. Onpenenute,
KaKylo CyMMy HasnorornsaTesiblUMK JO/MDKEH NEPeYncInTb B BIOMKET B
KauyecTBe eAMHOro Hasnora. 3Ta CyMMa MeHbLUe, YeM, ecnim 6bl OH Mna-
TU HANorM 1 OBLLENPUHSATOM MopaaKe?

3apaHve 2.3. Mnatenswmk YCH — uHAMBUAYanbHbIA Npeanpu-
HMUMaTenb Bblbpan B KauecTBe 0O6beKkTa HanoroobnoxeHus [oxoa,
koTopbliii 3a I kBapTan 2012 r. coctaBun 2 MnH. pyb., a 3a nonyroane
— 5 MnH. py6. Pacxogpl HanoronnatenbluMka coctaBuan 1 MnaH. pybé.
YnnayeHHasi CyMMa CTpaxoBbIX B3HOCOB B [MeHCMOHHbINM (DOHA cocTa-
Buna 3a I keaptan 40 Tbic. py6., 3a nonyrogne — 165 Twic. pyb6.
Onpepenute, KakoBa CyMMa aBaHCOBbLIX MIATEXEN M MATEXEW no
utoram nonyroaus. B yem uenecoobpasHocTb Bbibopa Aoxoda B Kade-
cTBe obbekTa HanoroobnoxeHmsa?

3apaHue 2.4. lMnatenbwuk EHB[ 3aHMMaeTcs TrOCTUHWYHBIM
6usHecom. Obuwas naowaab roCTMHMLbLI NO NPaBOYCTAHABANBAIOLIMM
aokymeHTam — 500 M. B roctuHuue 10 HomepoB nnowaabio 20 M?
KaXxablii. B HOMepe ecTb BaHHasi KOMHaTa 1 caHysen. MNnowaab o6Lwmx
KOPWAOPOB, XO3ANCTBEHHbIX U OUCHBIX nomelleHunii — 200 M2, cTono-
BOI1, B KOTOPOW 06CyXMBatoTCs NocTosibLpbl, — 100 M?, BKtoyas 3an
o6cnyxuBaHus — 80M2. O6bEKT pacrofioXXeH B I'. LEHTPANbHON YacTu
r. PoctoBa-Ha-[loHy. OnpefenuTe, KakoBbl Hanorosble 0b6s3aTenpCTea
WHAMBUAYaNbHOMO NpeanpuHMMaTens.

3apgaHve 2.5. HanoronnaTenbwumk — WMHAMBUAYanbHbIA Mpea-
npyvHUMaTenb 3aHMMaeTcsl 6biToBbIMKM ycriyraMu. OH MMeeT napukMa-
XEPCKYlo, B KOTOpOi paboTaloT nsATh Yenosek. 3a I kBapTtan 2012 r.
goxoa npeanpuvHuMmatens coctaeun 1,2 mnH. py6., a pacxog — 0,9
MnH. py6. CTpaxoBble B3HOCHI B [ME€HCMOHHBLIN (oHA cocTaBunn 40
TbiC. pyb.

MocumnTaiiTe, Kakol HaMOroBbIN PEXMM AAcT NpeanpuH1MaTento
60nbluMe NpenMMyLLecTBa Npy ynnaTte Hanoros.

3agaHune 2.6. HanoronnaTenblwyk — WHAMBWUAYaNbHbIA npea-
NpUHUMaTeNb 3aHWMaeTCs NpefoCTaB/IEHNEM BETEPUHApPHBLIX YCAyr.
3a I keaptan 2012 r. goxog npeanpuHuMatens coctasun 1,2 MAH.
py6., a pacxoapl — 0,9 mMaH. py6. MNMpeanpuHuMaTtens 3annatun B MeH-
CMOHHbIN oHA B3HOCHI B pa3mepe 100 Tbic. py6. OnpeaenvTe, Kakom
HaforoBbIA PEXWUM AacT NpeanpuHUMaTeNio NpeMMyLLecTBa B yniaTte
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A
tKH¢ ynpaBﬂeHI/Ie AUCTAHLOUMOHHOTIO 06y‘{eHI/IH U IOBBIILIEHU A KBaJTI/I(i)I/IKaL[I/II/I

duHaHCOBBIE U ACHEXHO-KpeAUTHbI€ MEeTOAbI peryjimpoBaHud 3KOHOMHUKH

Hanoros.

TEMA 3. HEHANTOIOBbIE METO1bl ®UHAHCOBOI'O

PErYJINPOBAHUA
1. XapaKTepUCTHKa HEHA/IOrOBbIX METO40B @DUHAHCOBOIMo
DEry/IMpoBaHus, OrpaHnYeHms nx Ncrosib30BaHNns
2. llpobriema BbI6Opa MEXAY HA/IOrOBbIMU U HEHAIIOrOBLIMU

METOfaMN BUHAHCOBOIO PEryJIMPOBaHNS TPpU pa3paboTke u
peasnn3auynmu UHaHCoOBOU MOSIUTUKHN

MeTtoaunueckue ykazaHMs MO U3y4YEHUIO TEMbI

[aHHasi TeMa npefycMaTpyBaET packpbIThE:

- HEHaNoroBbIX METOAOB (DMHAHCOBOr0 perynnpoBaHus,
CBSI3aHHbIX C POPMMPOBAHMEM FOCYAAPCTBEHHBLIX M MYHULUU-
nasibHbIX AOXOA0B, B TOM YMUCTE:

METOA0B (DPMHAHCOBOIO PEry/IMPOBaHUS, CBSI3aHHbLIX C YriaTon
CTpaxoBbIX B3HOCOB Ha COLMANbHOE CTPaxOBaHUE;

METOAOB TaMOXEHHOIO PeryiMpoBaHus;

NpeaocTaB/ieHns rOCyAapCTBEHHONO M MYHMUMNANBbHOMO UMYy-
LecTBa B apeHay;

pacrnpeaeneHnst NpubbIN opraHW3aumnii, HaxoAsLWMNXCS B rocy-
[apCTBEHHOM (MyHUUMMANBHON) COBCTBEHHOCTH.

- HEHANIOrOBbIX METOAOB (PUHAHCOBOrO pEeryinpoBaHus,
CBSI3aHHbIX C rOCYAApCTBEHHBIMU U MyHULMNANBHLIMA PACX0-
fAaMu, B TOM YncCne:

cybcmanii cybbekTaM Xo3sMCTBOBaHUS;
roCyAapCTBEHHbIX Y MyHULMNAMNBHBIX 3aKyMNoK;
BIOMKETHBIX UHBECTULINIA;

couManbHbIX BbINAAT;

- HEHaNoroBbIX METOAOB (PUHAHCOBOrO peryinpoBaHus,
CBsA3aHHbIX ¢ hopMUMpOBaHMEM A0NroBbIX 06a3aTenbCcTB 610A-
)KETOB Pa3/IMYHbIX YPOBHEW U pa3MELLEHVWEM BPEMEHHO CBO-
604HbIX BIOMKETHBLIX CPEACTB.

3aAaHus U BOMNpPOCHI AJI CAMOCTOATENIbHOWU paboTbl No
TemMe
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A
tKH¢ y11paBJleHl/le AUCTAHLOUMOHHOTIO 06yqum{ U IMOBBIILIEHU A KBaJ[I/I(:l)l/IKaLL[/Il/I

duHaHCOBbBIE U ACHEXHO-KpeAUTHbI€ MeTOAbI peryjnpoBaHud 3KOHOMHWKH

3apaHue 3.1. lNpeacraBbTe, YTO Bbl — rMaBa MyHUMLMMNANBHOIMO
paitioHa. Kakve MeTofbl (DMHAHCOBOrO PEryfiMpoBaHMS Bbl MOXETE
MCNoNb30BaTb B paMKax [AEWCTBYIOLIErO 3aKOHOAATENbCTBA ANs pe-
LUEHNS KOMMYHaslbHbIX NpobneM, MOBbILWEHNS YPOBHS >XM3HW Hacene-
HWS, NpUBAEYeHMs: YacTHOro busHeca?

3apaHue 3.2. Poccuitickas ®epepaumsi B 2009 r. umMena oanH u3
CaMbIX BbICOKMX MokasaTtenei nageHns BBIM B ctpaHax BPUKC. MoxHo
7 66110, MCNOMb30BAB HAsOroBble U HEHANIOroBble METOAbl rocyaap-
CTBEHHOro (PMHAHCOBOrO perynupoBaHusl, NpeaoTBpaTUTL Takoe na-
AaeHune? CBoM OTBET noaxkpenuTe dakTamu.

3apaHve 3.3. [JaiiTe oueHKy npeanoxeHHolu B ctaTbe «Child
Care Assistance: Are Subsidies or Tax Credits Better?» moaenun Bbi6o-
pa HaNoroBbIX NbroT MAM Ccybcuauii No yxoay 3a AETbMU MPUMEHW-
TENbHO K pOCCMICKMM YycroBuaM. Kakue cakTopbl Npu paspaboTke
mMoZenu Bbl Hbl MOrMM NpPeanoXuTb A0NONHUTENBHO? (CTaTblo MOXHO
npo4nTaTb no agpecy:
http://www.melbourneinstitute.com/downloads/hilda/ Bibliog-
raphy/Working_Discussion_Research_Papers/2012/Gong_etal_Child_C
are_Assistance_subsidies_or_tax_credits.pdf).

3agaHue 3.4. CywecTtByeT MHeHune, 4To aheKT OT HeleneBbIX
TpaHcdhepToB MOMYyYaeT He BCe HacefeHWe pervoHa Wan MyHuUu-
nanbHoro obpasoBaHuns, a KpynHble npeanpuHUMaTenu, ocyLlecTBAs-
IoWwne AesTeNbHOCTb Ha TEPPUTOPUM pErmoHa MM MyHULMNAnbHOro
obpaszoBaHus. Ha ocHOBe AaHHbIX ABYyX-Tpex cybbekTtoB PO, a Takxke
OTAENbHbIX PErMoHOB OXKHOEBPOMENCKUX WU  CeBEpPOEBPONENCKUX
CTpaH NOATBEPAUTE UMW OMNPOBEPrHUTE 3TO YTBEPXKAEHNME.

3apgaHue 3.5. lMpeanoxute KpUTepuu pesynbTaTUBHOCTU MC-
NONb30BaHNUSA HEHANIOroBbIX MEeTOAOB (DMHAHCOBOrO perynMpoBaHus
Mo ABYM-TPEM HanpaBleHNsM Ha Ball BbI6Op.

TEMA 4. METO1bl TOCYAAPCTBEHHOM
®WUHAHCOBOI NOAAEP)XKN UHBECTULIMOHHOMN
AEATENIbHOCTU

1. BiausHue @uHaHCoOBOro perysimpoBarHns Ha MHBECTULNOHHYIO
MPUBIIEKATE/IbHOCTL CTPAHbI, PEMVIOHA
2. @opmbl rocyAapcTBEHHO- YacTHoro - NapTHEDCTBa
13



A
tKH¢ YIIpaBJIeHI/le AUCTAHLOUMOHHOTIO 06yqum{ U IMOBBIILIEHU A KBaJlI/ICl)l/IKaLI,I/Il/I

duHaHCOBbBIE U ACHEXHO-KpeAUTHbI€ MeTOAbI peryjnpoBaHud 3KOHOMHWKH

PUHEHCHPOBAHUS MHBECTULNOHHbIX TPOEKTOB
3. HasoroBoe CTuMyIMpOBaHNE MHBECTULIMOHHON AEATEIbHOCTH

MeTtoaunueckue ykazaHMsa MO U3y4YEeHUIO TEMbI

Mocne M3yyeHust HacTosILLEN TEMbI Bbl AO/HKHbI MOMYYUTb OTBeE-
Tbl Ha Cnegyowme Bonpochl:

—  XapaKTepuUCTUKa WHBECTMUMOHHOW MpuWB/eKaTensHoOCcTH Poc-
cawn;

—  OWUCKYCCMOHHbIE BOMPOCHI rOCYAAPCTBEHHON WMHBECTULIMOHHOW
NOSIUTUKMK;

—  (bMHAHCOBbLIE METOABI CTUMY/IMPOBAHUSI MHBECTULIMOHHOMN Aes-
TeNbHOCTH;

—  NPVHLMNbI FOCYAAPCTBEHHO-Y4aCTHOrO NapTHEPCTBa;

—  KOHTPaKTbl MeXxay rocyAapCTBOM M 4YacTHbIM 6U3HECOM Kak
dopmy 4r;

—  KOHLIECCMOHHbIe cornalleHms Kak gopma Mdri;

— corfawleHuve o pasgene npoaykumm kak gopma Mr;

— TpeboBaHusl ana GUHaHCMpOBaHUS U3 bropxkeTHoro MHeecTu-
LUMOHHOro oHza PO;

—  Harnorosble npedepeHUMn y4aCcTHMKaM MpSMbIX MHBECTULNIA;

—  0COBEHHOCTV HaNoroBOro perynvMpoBaHusi MHBECTULMIA B (K-
HaHCOBbIE aKTMBbI;

—  HanoroBbl€ NbroTbl, NPeAYCMOTPEHHbIE AN Pe3MAEHTOB U He-
pe3naeHToB 0CO6bIX IKOHOMUYECKMX 30H.

3agaHus U BONpPOChI AJI CaMOCTOATEe/IbHOW paboTbl No
Teme

3apaHue 4.1. OnuwKnTe OCHOBHbIE SKOHOMUYECKME PUCKU U Op-
raHM3auUMOHHbIE CITOXXHOCTW, CBSAA3aHHbIE C NPOBEAEHMEM KOHKYpCa Ha
3aknoyeHne MYr-cornaweHns (He KOHLUECCMOHHOMO), U YKaXute BO3-
MOXHble CNocobbl MUHUMMU3ALUMU 3TUX PUCKOB U MPEOAONEHNS COX-
HoCTew.

3agjaHue 4.2. MNpeanonoxuM, 4To 3akoHonpoekT «O rocyaap-
CTBEHHO-YacTHOM MapTHEPCTBE» He ByAeT NPUHSAT B KPaTKOCPOYHOM
nepcrekTuee. Kakoi cueHapuil ganbHeiwero passutust UM Bbl Mo-
XeTe npeanonoXxnTs? Hackonbko, Ha Ball B3rfsg, ero NpuHaTue pe-
anbHO YBENUYUT KONIMYECTBO W Ka4yeCTBO peanusyeMblX MPOEKTOB
4N? BepHo nu yTBEPXAEHME, YTO AOTAUMOHHbLIM PErMoHaM peanunso-
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TKudp

ynpaBﬂeHI/Ie AUCTAHLOUMOHHOTIO 06yquI/m U IOBBIILIEHU A KBa.HI/I(i)I/IKaL[I/II/I

duHaHCOBBIE U ACHEXHO-KpeAUTHbI€ MEeTOAbI peryjimpoBaHud 3KOHOMHUKH

BbIBaTb NpoekTbl MYl KpalHe 3aTpyAHUTENbHO?

3agaHue 4.3. KakoB Bawl nporHo3 no passutuio M4 B Poccun B
6nmxaniuen nepcnektmee? B kakux cdhepax MM Hanbonee nepcnek-
TUBHBI B 6imdkariume roasl? O60CcHyiTe CBOW OTBET.

3agaHue 4.4. Ha onbIT Kakux 3apybexxHbiX CTpPaH Mo pasBUTUIO
rdn Poccun cnepyet obpaTuTb BHMMaHMEe? KakoBbl MOTEHUMANbHbIE
BbIroAbl ANs rocyaapctea oT yyactus B [HIM? Kakue Bbiroapl nony4vaet
6usHec ot M4n?

3agaHue 4.5. UN3yunB ocobeHHOCTM DMHAHCOBLIX U HEDUHAHCO-
BbIX METOAOB pPErynnpoBaHna MHBECTULMOHHbLIX MpoOLECCOB, Npeano-
XWUTe MoaeNb MHBECTULIMOHHOIO Pa3BUTUSI KaKoro-nnbo pernoHa (My-
HUUMNanbHOro obpasoBaHMs) Ha BbIGOP.

TEMA 5. ®PUHAHCOBOE PEIYJINPOBAHME
MHHOBALIMOHHOI'O PA3BUTUSA SKOHOMUKMH
POCCUMU

1. Teoperudeckme u MHCTUTYLIMOHA/IbHBIE aCIEKTbI (PUHAHCOBOIO
DeryyimpoBarHnsa MHHOBALWMI 1 UHHOBALMOHHOIO pPazBuTus
SKOHOMUKY

2. ®UHAHCOBbLIE METOAbI CTUMYJIMPOBAHMUS MHHOBALIMOHHON Aes-
TE€/ILHOCTU

MeTtoaunueckue ykazaHMs No U3y4YEeHUIO TEMbI

MoaroToBka K TeMe NPOBOAUTCS MO CleAyloLe METOANKE:

—  pacKkpbiTb MOHATUE MHHOBaAUMMN U ANCKYCCUOHHbLIX BOMPOCOB,
CBSI3@HHBIX C HUM;

—  YTOYHMUTb NMOHATME MHHOBALMOHHON AesTenbHOCTH;

— o0b6ocHoBaTb HEOHXOAMMOCTb Y BO3MOXHOCTb FOCyAapCTBEHHO-
ro CTUMynnMpoBaHUA MHHOBauMVI n MHHOBaLlMOHHOﬁ nedarenb-
HOCTWK;

—  pacKpbiTb OCHOBBbI CI)VIHaHCVIDOBaHVIFI MHHOBALMOHHbIX UCChe-
[I0BaHWI U pa3paboTok;

— XapakTepu30BaTb rOCYAapCTBEHHble W MyHWUUMManbHble 3a-
KYMKW KaK UHCTPYMEHT CTUMYNIMPOBaHUS MHHOBAaLMOHHOW fAe-
ATENbHOCTHU,

— O3HAaKOMUTbCA C METOAUN- KOW OLEHKM 3(bd)EKTMB-
15



YIIpaBJIeHI/le AUCTAHLOUMOHHOTIO 06y‘{eHl/lH U IMOBBIILIEHU A KBaJlI/ICl)l/IKaLI,I/Il/I

duHaHCOBbBIE U ACHEXHO-KpeAUTHbI€ MeTOAbI peryjnpoBaHud 3KOHOMHWKH

HOCTV roCyAapCTBEHHbIX NPOrpaMM BHEAPEHUS MHHOBaLWI;

—  XapaKTepu3oBaTb HANOroBble METOAbl CTUMYMPOBAHNUS NUHHO-
BALIMOHHON AeATENbHOCTU M CNpOoca Ha MHHOBaLUWK;

—  PacKpbiTb MPUYMHBI HEAOCTATOYHOW 3DMEKTUBHOCTM HANOro-
BOro MHBECTULUMOHHOIO Kpeanta B PO.

3apaHua 1 BONpPOChl AJ1S CaMOCTOAITE/IbHOMN pa6oTbl no
TEME

3apaHune 5.1. O3HakoMbTeCh C cofepXaHueMm oTt4yeta CyeTHOW
nanatbl PO «lpoBepka 3¢hHEKTUBHOCTM pacxoaoBaHus cpeacts ge-
JepanbHoro 6rmKeTa, HanpaBneHHbIX Ha dopMMpoBaHMe WH@pa-
CTPYKTYPbl MHHOBALUMOHHOM cucTeMbl Poccuu».  [aiiTe  OueHKy,
HaCKOJIbKO MOJIHO MpW pa3paboTke rocyaapCTBEHHLIX MporpamMM, 06b-
€OVHEHHbIX HanpaBrieHneM «MHHOBaLMOHHOE pasBUTUE U MOAEPHM-
3aUMsl SKOHOMUKM>», OblIM NMPeayCMOTPEHbI BbIBOAbI U NPeAsoXeHUs
CyeTHOW nanaTsbl.

3agjaHune 5.2. lMpoBeanTe CpaBHUTENbHBLIM aHanM3 3Ha4YeHus
npedepeHunin no oba3aTenbHbIM NaTeXxam B 6IoaXKeTbl 610MKETHOM
cuctembl PO (BKItOYast NOHMXKEHHbIE Tapucbl CTPaxoBbiX B3HOCOB BO
BHEOIOMKETHbIE (DOHABI, TAMOXEHHbIX MNATEXEN) AN CTUMYNUPOBa-
HWUS1 UIHHOBALIMOHHON [1€ATENbHOCTY.

3aganue 5.3. ObcyauTe Ha 3aHATUM Crieaytowme BOnpochl:

KaKue XapakTepHble YepTbl MHHOBALMI Bbl MOXETE BbIAENUTb,
Kakue 13 HUX TpebytoT NpuMeHeHUs PUHAHCOBLIX WM HANMOMOBbLIX Me-
TOLOB perynMpoBaHus;

Kakue Mepbl (PMHAHCOBOrO perynvpoBaHusl Bbl cunTaeTe 6onee
3(dEKTUBHBIMU: NPSMbIE MW KOCBEHHbIE (Hanorosble)? lNpueeanTe
npuMepb!.

KakuMu MeToAaMmn MOXHO OLEeHUTb 3DPEKTUBHOCTL npedepeH-
LM, NpefoCTaBNsSIEMbIX YYacTHMKa MHHOBALMOHHOMO NnpoLecca;

Kakue CybbeKTbl MHHOBALMOHHOW AeATEeNbHOCTU MOMYT UCMOSb-
30BaTb Hanorosble npecdepeHUMn, Kakme Mepbl HanoroBoro KOHTPONs
npv 3TOM AOMKHbI 6bITb MNPUHATLI A8 COBNIOAEHNS UHTEPECOB rocy-
Japcrsa?

TEMA 6. PUHAHCOBOE PEIYJINPOBAHME
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TKudp

YIIpaBJIeHI/le AUCTAHLOUMOHHOTIO 06y‘{eHl/lH U IMOBBIILIEHU A KBaJlI/ICl)l/IKaLL[/Il/I

duHaHCOBbBIE U ACHEXHO-KpeAUTHbI€ MeTOAbI peryjnpoBaHud 3KOHOMHWKH

COUMANDBHbLIX NMPOLIECCOB

1. [MCKyCCHOHHbIE BOMPOCH!I COXPAHEHUS aTEPHA/TNCTCKOU Posin
rocyAapcrsa B yc/ioBusIX rpoLECCOB r/106a/m3aumm

2. MexaHn3mpbl PUHAHCHPOBAHNA COLNA/IBHBIX BbIMIAT U JIbIOT,
KpUTEDUN UX 3PDEKTUBHOCTYU

3. Hasiorosbie METOABI PEryIMPOBaHUS COLNATTbHBIX MTPOIOPLMI:
DPOJIb [POrPECCHBHOM CHCTEMbI TOGOXOLHOM0O Ha/0roobs1oxe-
HUS B BblPaBHNBAHIN JOX0L0B rPaxgaH

4. HanoroBoe CTUMY/IMPOBaHNE rPOU3BOACTBA U peannzaymm
JKU3HEHHO HEOOXOAUMbIX TOB3POB U YCiyr, 6/1aroTBOPUTE Ib-
HOU AEATE/ILHOCTH

5. ®uHaHcoBoe obecriedeHne [OCTYIIHOCTH 00Pa30BATE/IbHbIX
YaIyr, yoIyr 34PaBooXpaHeHNns

6. [ocyaapcTBeHHoe QUHAHCOBOE pPEryJIMPOBaHNE 3aHSATOCTY
HACENIEHNS, MUTPALMOHHBIX U AEMOrPaPUHECKUX MPoLECCOB

MeTtoanuyeckme ykazaHMa No U3y4YeHUIO TEMbI

[aHHas TeMa npeagycMaTpuMBaET packpbiTME BOMPOCOB:

—  MaTepHanu3M Kak SIBIEHWE — 3a W NPOTUB;

—  BbICOKME roCyAapCTBEHHbIE rapaHTUM — NpenaTcTeue ANS WH-
BECTOpOB;

— eCTb Nu anbTepHaTuMBa nepepacnpeaenuTenbHoOn dyHKUUK
rocyaapcrea;

—  KraccndmKkaums coumanbHbIX BbIMAAT U 1broT;

— npobnembl NpaBOBOro PeryinpoBaHusl CoLManbHbIX BbiNaT U
NbroT;

—  kputepun 3DHEKTUBHOCTU MeXaHu3Ma (PUHAHCUPOBAHWUS CO-
uMasnbHbIX BbINAAT U IbFOT;

—  MpOnopuMOHanbHas LWKana Hanoroob1oXeHWs: 3a U NpoTUB;

—  MporpeccuBHas LWKana HanorooboXxeHns: 3a U NPoTUB;

— HANnoroBoe CTMMY/MPOBaHWE MPOW3BOACTBA XXWM3HEHHO Heob-
XOAMMbIX bnar;

— 06bEM rocyaapCTBEHHbIX M MyHULMMNANBHbLIX PacxodoB Ha 06-
pa3oBaHWE U 3APaBOOXPaHEHNE (CPaBHUTENbHLIA aHanus);

—  WMHCTPYMEHTbl (DMHAHCOBOrO PEeryMpoBaHns 3aHSATOCTM Hace-
NeHus:;

— 0CObeHHOCTV npuMeHeHUs1 (PUHAHCOBbIX MHCTPYMEHTOB CTU-
MY/IMPOBaHMS POXAAEMOCTMU.

3apaHuva n BOMPOCHI AnsA CaMOCTOATEIbHOM pa601'b| no
17
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TEME

3apaHue 6.1. Mepeuncnute n 060CHYINTE YCTOBUS SKOHOMUYE-
CKOrO W COUManbHOrO XapakTepa, HeobxoauMble Ans BBEAEHWUSI MpPoO-
rPECCMBHOIO HaslorooboXeHnss AoxoaoB usnyeckux nud. Kakue
coLManbHO-3KOHOMUYECKME MPUYMHBLI MOMYT MNPUMBECTU K HEOBX0aNMO-
CTV NMPUMEHEHUSI PErPECCMBHON LKAsbl HANT0roo6okeHns? O60CHYM-
Te npeaen MMHMMasbHOro AoxoAa, CBOOOAHOMO OT HANOroo0610XKEHMS.

3agaHve 6.2. lpoaHanusmpyWTe Ha npuMmepe cybbekta Pd
ponb HO®J1 B hopMmMpoBaHUM ero HanoroBbiX 4OXOA0B.

3agaHne 6.3. O6bsICHUTE OCHOBHON METOAOSIOMMUYECKUIA MOChI
Teopun cnpaseanmeocTn A. CMuTa: «PaBHble AOX0Abl XapaKTepusyloT
PaBHYIO NJ1ATEXECNOCOOHOCTb>.

3apaHue 6.4. YT0 LenecoobpasHee: NpeaoCcTaBUTb NPOU3BOAU-
TEMO BaXXHEMWMX TOBAPOB HAsIOrOBble JIbrOTbl B BUAE MOHMKEHHOM
CTaBKM Hasiora WM OCyLLeCTBAATb agpecHoe cybcuampoBaHue Mano-
MMyLMM CNOoSM HaceneHus?

3apaHue 6.5. CneayeT nu nNpefocTaBUTb KOMMeEpYECKUM opra-
HU3aUMsM NpaBO YMEHbLUATb HaNorosyto 6asy no Hanory Ha npubbiib
OpraHu3auMin Ha CyMMy CpeacTB, MepeyncieHHbIX Ha 6naroTBopu-
TenbHble uenu? MpoaHanusMpyimTe OMblT PELEHMs] 3TOro Bonpoca U
Poccun 1 3a PybexxoM. lMpeanoxxmTte CBOKO MOAeNb HanoroobnoxeHus
61aroTBOPUTENbHBIX OpraHU3aLUi.

3agaHue 6.6. Ob6bacHMTE, NoyeMy B HacTosllee Bpems B Poc-
cun cnabo NPUMEHSIIOTCS MHCTPYMEHTbI PErynnpoBaHus MUrpaumnu
WHOCTpaHHOW paboyelt cunbl.

3agaHue 6.7. loyeMy B HacTosllee BpeMsi pOCT pa3Mepa noco-
611, CBS3aHHbLIX C MaTEPUHCTBOM M AETbMU, HE MPUBOAMT K 3aMETHO-
My pOCTY poxaaemoctn B Poccun? lMokaxute Ha npumepe 10 pervo-
HOB Poccum, kak ypoBeHb AeHEeXHbIX AOXOA0B HaceneHns BAUSIET Ha
YpOBEeHb poXaaeMocTu. Kakme HOBblE MHCTPYMEHTbI CTUMY/IMPOBaHMS
poxzgaeMocTu cnepoBano 6bl ucnonb3oBaTb B Poccun? O6ocHymnTe
BaWMW npeanoxeHus. O6bACHUTE, NOYeMy 3aKOHOAATENbCTBOM YCTa-
HOBJIEH PerpeccvBHbI pa3Mep nocobust no 6es3paboTuLe 1 orpaHnye-
HMe ero MMHUMasIbHON Y MaKCUMasibHOM BEMUYUMHDI.
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3agaHve 6.8. B. A. KawwuH B paboTte «HanoroBasi QOKTpuWHa.
MyT\ COBEPLUEHCTBOBAHMSI HANoOroBo cucteMbl PO» npeanoxun cne-
AYIOLLYIO LUKasy NPOrpeccun No Hanory Ha Aoxoabl uUanmdeckux amu;

[0 120 TbIC., py6. — HEOBNAraeMblii MUHUMYM;

oT 120 TbiC. A0 1,2 MAH. py6. — 13%);

oT 1,2 MiH. ao 12 MnH. py6. — 20%;

cbiwe 12 mMH. py6. — 30%.

[aiiTe Ball KOMMEHTAPUA MO NOBOAY AAHHOW LLKasbI.

3apaHue 6.9. Pelwnte 3agaun: TpydoBble A0XOAbl rpaxkaaH 3a
HanorosbIi Nepuod (rof) COCTaBUIM COOTBETCTBEHHO: N21 — 620 ThiC.
py6., N92 —1,4 mnH. py6. n N23 — 4,2 mnH. pyb.

Y rpaxgaHvHa N 1 aBOe ManoneTHWX AETel, KPoMe Toro OH
onnatun cBoe obyyeHne B pasmepe 60 ThiC. pyb. U NEYeHne CBOeM
mMaTepu — 80 ThIC. pyb.

MpaxkaaHuH NQ 2 MMeeT ABOMX MASIONIETHUX AETEMN, ero TpeTui
CblH — CTYAEHT AHEBHOro OTAENEHMs By3a, 3a 0Oy4eHue KOToporo
ynna4yensl 100 000 pyb6.

IpaxkaaHuH N2 3 mMeeT ogHOro ManoneTHero pebeHka, n B Te-
KyLlem rogy um npuobpeTteHa kBapTupa 3a 9 MiH. pyb.

1) paccuuTaiite HA®JT npu cyuwlecTBytoLen ctaBke 13%;

2) paccumTanTe HADJT Nnpy NpuMeHeHUN NpeanoXXeHHOW B 3a-
fAaHuu 6.8 cxeMbl Nporpeccumn.

TEMA 7. TEOPETUYECKUE OCHOBbI
COBPEMEHHOW CUCTEMbl JEHE)XXHO-
KPEAWUTHOIO PEryJINPOBAHUSA

1. Teoperndeckne KOHUENUUU [EHEXHO-KDEAUTHOIO pPerysimpo-
BaHus: KeVIHCUaHCTBO, MOHETAPH3M, KOHLIENLMS KPUBOH @u/i-
Jsmrca

2. Teopernyeckme KOHLEnuUmn AEHEXHO-KPEAUTHOro PEerympo-
BaHus: HOBAsi K/IACCUYECKas KOHLIEMNUMS, HOBAas KeWHCHAH-
CKasi MO4ESIb, OrEPALMOHNUCTCKUM 1ogxoq

MeToanuyeckue ykasaHusi No U3y4eHUIo TEMbI

MeToauka packpbITUA [JAaHHON TeMbl COCTOMT B OCBOEHWW BO-
NnpocoB:
—  KENHCUaHCKWIA BapUaHT MOJIMTUKU «AELUEBLIX AEHE >,

— MOHETApUCTCKada KoHuen- una aeHer,
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—  KOHUEeNuus Kpueor dunniunca;

— HOBas KJlaccuyeckas KOHLEMUUS AEHEXHO-KPeaUTHOW nonu-
KUY,

—  HOBas KEMHCMAHCKasi MAaKpO3KOHOMUYECKasi MOAESTb;

—  OMEepPALMOHNUCTCKMIA NMOAXOA K AEHEXHO-KPEANTHOW MOSIUTUKE.

3apaHusA M BONMPOChI A4J1I CAaMOCTOosATe/IbHOM paboTbl no
Teme

3apaHue 7.1. O6bacHUTE cMbICN (pasbl, ckazaHHOW PobepTom
JlykacoM: «BuamMMoO, B YCNOBMSIX Kpu3Uca KEMHCMAHLEM CTAHOBUTCS
Kaxabln»!, O6bACHUTE, MOYEMY MHOrME COBPEMEHHbIE SKOHOMWCTbI
rMaBHYIO MNPUYMHY (UMHAHCOBO-3KOHOMUYECKOrO Kpu3uca BMAST B
NOXHbIX MAEsX AeperynmpoBaHns (pUHAHCOBOW CMCTEMbI, B rocrnoj-
CTBYIOLLEN «HEOK/TACCUYECKON TEOPUW», B KOJIMUECTBEHHBIX METOAAX
JEHEXXHO-KPEAUTHOIO pEerynnpoBaHns. «B ucTopum Mano Hanaercs
NpUMepoB, Koraa CTOfb JOCTOMHbIE YMbl MOCBSILLAAN cebsi nponaraH-
[e COMHUTeNbHbIX uaein. CaMol CTpaHHOM U3 HWX OKasanacb Teopus
PaLMOHaNbHbIX OXWAAHWK, paccuMTbIBalOW@s, YTO BCE YYACTHUKU
pblHKa MMEIT MnpeacTaBneHne 0 ToM, 4YTo byaeT ¢ ueHammn un 6yay-
Lem»,

3apanne 7.2. UHdnaumsa B MNodaBNSIOWEM 4ucCie Pa3BUTbIX
CTpaH 6onblue He YyBCTBUTENbHA K LieHaM Ha K/lloyeBble ToBaphbl, 06-
paLlaolmecs Ha MexxayHapoaHOM pblHKe, — HedTb, MeTansbl, NPOAo-
BOSIbCTBME. HecMoTpsi Ha BYpHbIA POCT LEeH Ha GOMbLLUMHCTBO MeXAy-
HapoAHbIX TOBApOB, MHMSILMA OCTAaeTCs Ha AOBOSIbHO HU3KOM YPOBHE
— 2-3%, a B SAnoHunn n BoBCe He bonee 1%. NHaa cuTyaums Habnio-
[JaeTcs B 3TOT € MepuoA B pasBMBalOWMXCA cTpaHax. UHdnaums
3[1eCb HaxoauTcsa B npeaenax 5-7%. HazoBuTe rnaBHble NPUYMHBI Po-
CTa UeH B pasBUTbIX M pa3BuBalowmxcs crpaHax B 2010-2014 rr. Ka-
Kne Mepbl [AeHEeXHO-KpeAUTHOro perynvpoBaHus ChpOBOLMPOBau
[JaHHYI0 CcUTyaunio?

3agaHve 7.3. CyTb 3TOW KOHLUEMNLUWMM €ee CTOPOHHMKM 4acTo
dopMynupyloT B BuMae CBOero poga Jo3yHra: «Money matters»
(«[eHbrn UMeloT 3HadYeHne»). DKOHOMUCT MULLET MO 3TOMY MOBOAY:
«$1 paccMaTpuBalO BblpaXKeHUE, XapaKTepusylollee Hally nosvumio, —
«[EHbI'N — eAUHCTBEHHOE, YTO UMEET 3HayeHue AN U3MEHEHUS HO-

! Cknpenbckun P. KeliHc: Bo3BpallueHne MacTepa // nep. € aHrn.
0. NeByeHko, M.: lOHaliTeq I'Ipecci02011. -C. 15.
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MUHANbLHOrO 0X0Aa WM ANA KPaTKOCPOUHBLIX WM3MEHEHWII peanbHoro
J0X0a», — KaK HEKOTOpOe MpeyBesinyeHne, KOTOPOe, OAHAKO, BEPHO
XapaKTepusyeT HanpaBfeHHOCTb HALWMX BbiBOAOB»Z, K KaKoW KoHLen-
LMW OTHOCUTCS [laHHOE BbipaXkeHune? O6bACHWUTE OCHOBHbLIE MO3MLIMK
JIAHHOW KOHLEMNUMHU.

3agaHve 7.4. Wcnonb3yetca nv B PocCcMM MHTErpupoBaHHbIN
OMEPALMOHNUCTCKUI MOAXOA, OCHOBAHHLIM Ha COYETAHUM 3/IEMEHTOB
KEMNHCWMAHCKOM, MOHETApPUCTCKOM W HEOKNACCMYECKOW KOHLEMNUUin u
COCTOSILUMIA B peanu3aumm AEHEXHO-KPEAUTHOW MOSIMTUKU C YYETOM
AMHAMMUKM MPOLEHTHOWM CTaBKM, MPSMOro B/IMSIHWSI AEHEXHbIX arpera-
TOB Ha LIEHOBYIO AMHAMMKY, 3HAYEHWUS pPaUMOHaIbHbIX OXXMAAHMWIA XO-
35MCTBYIOLMX CYObEKTOB? ApryMeHTUPYITE CBOM OTBET.

3apaHve 7.5. OCHOBHbIMM haKTOpaMWU 3BOJIIOLUM KOHLEMLMN
[AEHEXHO-KPEAUTHOWN MOMIUTUKK CTann: MOsIBfIEHWE HOBbIX HOCUTENEN
[EHEXHbIX OTHOLIEHMI (POpM M BMAOB AEHET); MOBbLILEHUE 3HAYEHMS
perynnpoBaHnsl AEHEXHOro MnpeanoXeHUs U MPOUEHTHbIX CTaBOK B
AVHAMUYHON 3KOHOMMKE; paCLUMPEHUE LENel AEHEXHO-KpPeaAUTHOW
NOSIUTUKKM, ONpefensieMblX 3aKOHOAATENbCTBOM Pa3BUTLIX CTPaH; pas-
BUTME MHCTUTYLMOHANbHOW MHMPACTpyKTypbl 6aHKOBCKOW CUCTEMbI U
(PMHAHCOBOro pbiHKA; MHTEHCUMKaAUNS MEXAyHapoaHOro obmeHa u
MOBbILEHNE 3HAYEHUS BaNIOTHONM cdepbl; NOSIBIEHWUE HOBbLIX UHCTPY-
MEHTOB AEHEXHO-KPEeAUTHOW MONUTUKKM; rnobannsaumsi 3KOHOMUKU U
MOBbILEHNE 3HAYEHWUS KOOPAMHALMM AEHEXHO-KPEAUTHON MOIUTUKU
pa3BUTLIX CTPaH, 0COBEHHO aKkTyaslbHOe B Mepuoj MUPOBOrO 3KOHO-
MUYecKoro kpusnca, ObbsICHUTE 3HAYEHME KaXKAoro M3 3Tux dakTo-
pOB.

3apgaHue 7.6. MpaBuno [x. Tainopa® npeactaBnsieT cobow
NpOCTOe ypaBHeHMWe, KoTopoe Tainop npeanoxun B 1992 r. ana onu-
CaHWsl peakuuu LeneBol npoueHTHoM ctaBku ®PC Ha mHbnsumio un
SKOHOMUYECKME UMKIIbl. DTO YpaBHEHWE OMNUCbIBasO, KaknuMm obpasom
®PC ycraHaBnuBana CBOW LefieBble NMPOUEHTHbIE CTaBKKu, W npeanu-
coiBano, yto ®PC pomkHa (M MoxeT) AenaTb Aanblie. Ob6bsicHUTe
[laHHOE npasusIo.

2 Bnayr M. DkoHOMMYecKas MbICib B peTpocnektuse, 1996. — C.
Y ’

639.

3 DNEeKTPOHHBIV pecypc. - URL: http://
http://www.webeconomy.ru/index.php?page=cat&newsid=930&type
=news.
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TEMA 8. METOAbl U UHCTPYMEHTbI AEHEXXHO-
KPEAUTHOIO PEIrYJINPOBAHUSA: NOHATUE U
OCOBEHHOCTU NPUMEHEHUA

1. [loHsTME METOZOB M MHCTPDYMEHTOB AEHEXXHO-KDEAUTHOMO pe-
TYJIMPOBAaHMS], MX KAACCUDUKALNS 10 XapakTePy B/INSHNUS Ha
COCTOSIHNE [JEHEXHO-KPEANTHOU CQepbl, 10 OOBEKTAM BO3-
gevicreusi

2. [lpaktuka  UCII0/Ib30BaHNS  UHCTPYMEHTOB — [EHEXHO-
KDEANTHOIO PEryJ/IMpOBaHMs.: aHam3 BO3AEHCTBUS HA SKOHO-
MUKY U OLJE€HKA 3PPEKTUBHOCTHU

3. [onutuka obs3aresibHbix pe3epBoB baHka Poccum n e€ mMecTo
B CUCTEME METOLOB AEHEXHO-KPEAUTHOIO PErY/INPOBaHUA

MeTtoaunueckue ykazaHUA No U3y4YeHUIO TEMbI

MeToaMKa pacKpbITUS AaHHOW TEMbl COCTOUT B OCBOEHMWU BO-
NnpoCoB:

—  LeN AEHEXHO-KPeaAMTHOMO perynnpoBaHus;

— CYObEeKT [OEeHEeXHO-KpeAMTHOro perynmpoBaHusi U CybbekTbl
[AEHEXHO-KPEANTHOW NONUTUKM;

—  K/accuduKaums MeToLOB AEHEXHO-KPEeAMTHOrO perynnpoBa-
HUS (MPSIMbIE U KOCBEHHbIE; KOJIMYECTBEHHbIE U KauyeCTBEH-
Hble MeToabl);

WHCTPYMEHTbI AEHEXHO-KPEANTHOrO PErynnpoBaHus;

— aHanu3 BO3AEWCTBMS Ha SKOHOMWKY M OLIEHKa BO3AEUCTBUSI
pe3epBHbIX TPeHOoBaHWUIA, NMPOLEHTHOW MOMUTUKM M OmnepaLmi
Ha OTKPbITOM PbIHKE;

— 3BONOUMS pe3epBHON nonutuku LB PO.

3agaHus U BOMNpOChl A/ CAaMOCTOATEeNIbHOWU paboTbl No
TEeMe

3agaHune 8.1. Ha ocHoBaHMM JaHHbIX MEPUOAMYECKON neyaTy
npuBeanTe NpUMepsbl, kKorga cybbekTbl AEHEXHOro pbiHKa Npu npume-
HEHMU MPAMbIX METOAOB AEHEXHO-KPEeAUTHOro perynnpoBaHus cTpe-
MUIUCb «OBOMTU» YCTAHOBNEHHbIE pernameHTbl. K KakuMm nocneg-
CTBMAM A1 SKOHOMUKWN 3TO MOXET NnpusBectu?

3agaHue 8.2. ObbsICHMTE, MOYEMY KOCBEHHbIE METOAbl AEHEX-
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HO-KpeauMTHOro perynupoBaHus Haubonee ycnewHo «paboTtaloT» B
YCOBUSIX pa3BUTOrO (PMHAHCOBOrO pbiHKAa. Ha mpumMepe poccuitckoro
onblTa MOKaXMTE, YTO MPUMEHEHWE KOCBEHHbIX METOAOB AEHEXHO-
KpeauTHoro perynvpoBaHus B 1990-X rr. He NpMBENO K OXWAAEMbIM
pesynbTataM. O6bSCHUTE, NOYeMy B COBpeMEHHbIX ycnosusix (2012-
2014 rr.) peHexHble BNacT¥ MCMNOSb3YKOT B OCHOBHOM KOJIMYECTBEH-
Hble MeToAbl AEeHEXHO-KpeAUTHOro perynupoBaHusl. Kakylo «onac-
HOCTb» A/1 SKOHOMWKM B AOITOCPOYHOM Mepuoje Bbl BUAWUTE B Hapa-
LWMBAHUN  KOMMYECTBEHHbIX METOAOB PErynMpoBaHus  OeHEXHO-
KpeauTHou cdepbl?

3agaHune 8.3. B 2012 r. B CBSI3M CO CHWXXEHUEM M36bITOYHOM
JIMKBMAHOCTM COKPATM/CA CNpPOC KOMMep4yecknx 6aHKOB Ha onepauuu
abcopbupoBaHua cBoboaHbIX cpeacTB. 3a nepsoe nonyroane 2012 r.
06beM Aeno3nTHLIX CAENoK cocTaBun 16 TpnH. pyb. (3a nepsoe nony-
roaue 2011 r. — 43 TpnH. pyb6.). Kak otpearmpoan baHk Poccum Ha
JaHHYIO CcUTyaumio?

3agaHue 8.4. O6bSICHMTE MPUYUHBI U HaMpaB/iEHUS N3MEHEHNS
HOpMaTNBOB 0bs13aTeNbHbIX pe3epBoB B Poccuy Ha ocHoBe npeacrtas-
NneHHoro Matepuwana. B 2008 r. baHk Poccumn yeTbipe pasa npuHMMan
peLleHns O NOBbIEHNN HOPMATMBOB 0bBs3aTeNbHbIX pe3epBOB, a TaK-
Xe ABa pasa — 06 nx cHwxeHnun. C Hos6ps 2009 no aHBapb 2011r.
HOpMaTMBbl 06si3aTesnbHbIX pe3epBoB, YCTaHOBNEHHble BaHkoM Poc-
cun, coctaensin 2,5% no BceM KaTeropusiM pesepBupyeMbix 06s3a-
TenbcTB. C deBpansa 2011r. Habnoganca pocT nokasaTtenen, u ¢ an-
pens 2011r. no despanb 2012r. HopMaTUBbl 0653aTeNbHbIX pe3epBOB
coctaBunn 5,5% no obsizatenbscrTBam nepea OpUANYECKUMK NULAMU-
Hepe3ugeHTamn (M Banote PO M uHOCTpaHHONM BantoTe) U 4% no
obsasatenbcTesam nepes dusnyeckumn nuuamun (B Bantote PO n mHo-
cTpaHHou BantoTe). C mMapTa 2013 r. 3HauyeHWe HOpMaTUBOB YCTaHO-
BWIOCb Ha ypoBHe 4,25% N0 BCEM KaTeropusm pe3epBupyeMbIx 06s-
3aTenbCTB.

3apgaHue 8.5. baHk Poccum B 2009 r. CyleCTBEHHO U3MEHUN
nonuTuKy pecdurHaHcnpoBaHusl. CHUWXeHne noTpebutenbCckmx LeH B
2008r. conpoBOXAanoCb HEYKIOHHbIM POCTOM CTaBKW pedMHaHCcMpo-
BaHus, Ha 1 pekabps 2008r. — 13,0% (wecToe NOBbIWEHNE CTaBKU
peduHaHcumpoBaHus 3a 2008r.), 4YTo SBNSETCA CBOEro poja «aHoMma-
nvei». MonbiTalTecb 06bACHUTL 3TY «aHOMasMIO».
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TEMA 9. ONEPALIUN BAHKA POCCUU HA
®UHAHCOBOM PbIHKE KAK UHCTPYMEHT
AEHEXXHO-KPEAUTHOIO PErYJINPOBAHUA

1. [loHsiTwe u CTPYKTypa BHYTPDEHHEO (PUHAHCOBOIO PbIHKA

2. [lpouyeHTHas rnosmtuka baHka Poccum: rOHSITUE U MEXSHU3M
peasmsaymm

3. Bugel u mMexaHmaM rpoBefermns baHkom Poccum onepaLmi Ha

HAEHEKHOM PbIHKE

LerosutHbie onepaumm barHka Poccum

Onepaumn baHka Poccym o roKyrnke/npogaxe LeHHbIX bymar

Ha OTKPbITOM pbIHKE

6. Onepaim ¢ obsmraymsmm baHka Poccum

SR

MeTtoanuyeckme ykazaHMa No U3y4YeHUIO TEMbI

[lns ycnewHoro ocBoeHns TeMbl TpebyeTcs:

—  pacKpbiTb CTPYKTYpPY (PMHAHCOBOro pbiHKa Poccun;

—  PpacKpbiTb MEXaHW3M peanu3aumu NpoLEHTHOW NoIuTUKK baH-
ka Poccun;

—  03HaKOMMWTLCS C MeXaHM3MOM onepaumii npsmoro PEMO, npo-
BoAuMbIX LIB;

—  O3HAaKOMWUTbCS C MeXaHW3MOM CAENOK «BaslloTHbIM cBomn» LIB
PO;

— NPOBECTU aHanu3 Bblaauyn obecneyeHHbIX (LUeHHbIMKM ByMara-
MU M3 NOoMBApAHOro CnNmncka, HepblHOYHBIMW aKTMBAMW, 30/10-
TOM) KpeauToB baHka Poccuu;

—  pacKkpblTb coAepXXaHWe U OCHOBHblE MapaMeTpbl AENO3UTHbIX
onepauwii LB;

— 06ocHOBaTb HEOBXOAMMOCTb M PacKpbiTb MEXaHW3M peanunsa-
umMm BaHkoM Poccum onepaumii Ha OTKPLITOM pbIHKE, B TOM
ynCne C UCNOIb30BaHMEM COBCTBEHHBIX 06nMraumi.

3apaHuva n BOMPOCHI AnsA CaMOCTOAITE/IbHOMN pa60TbI no
TEME

3apaHue 9.1. C 2013 roga B Poccumn nosiBUNOCH MOHSATUE «KJTHO-
yeBasi CTaBKka», MMEHHO OHa CErodHsl ABMSETCA LEHOWN, MO KOTOpOoW
KomMepueckne baHkn 6epyT kpeauTtbl y LB P®. Mpu 3TOM Ha npoTs-
YKEHUWN BCeWl mcTopum BbaHka OCHOBHOW CTaBKOW 6blna cTtaBka pedu-
HaHcupoBaHus. LIB obbaBun 06 ypaBHeHuu ¢ 2016 roga Kno4veBoWn
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CTaBKM M CTaBKM pemHaHCMpOBaHUS.

YTto, Ha Ball B3rnsd, CTaso NpuUYMHON, No koTopoi LB P® co-
3/aTb ABe napannesnbHble CTaBKU AEHEXHOro pbiHKa, a nocne ypas-
HATb NX?

3agaHve 9.2. B KPM3WCHOM cUTyauun C KypcoMm pyéns, cno-
XwuBleiicst k 15 aekabpsi 2014 roga (kypc Ha 03.12.14 — 50 py6./1$,
Kypc Ha 13.12.14 — 57 py6./1$) baHk Poccum pelumn NoagHsATb Ko4e-
BYIO CTaBKy cpa3y Ha 6,5 MpOUEHTHbIX NyHKTa, A0 17% roaoBbiX.
(Ons cnpaBkn — ctaBka ¢ 13.09.13 cocrasnsina 5,5%; c 25.07.14 —
8%; ¢ 05.11.14 — 9,5%; ¢ 12.12.14 - 10,5%). B noHepenbHuk, 17
Aekabpsi, pblHOK oTpearvpoBan ewé 6onee pes3kMM MageHMeEM Kypca
pybnsi MO OTHOLWIEHWIO K MUPOBLIM BastoTaM, ynas 3a Tpu AHS A0 68
py6. 3a gonnap. C 19 gekabps 4o koHUa roga Habnwganocb HEKOTO-
poe yKpenneHue pybns — B kKoHue 2014roga Kypc cocTtaBun okono 56
py6./1$. B aHBape 2015 roga cHoBa Habnioganocb nageHve pybéns,
KOTOpOe K KOHUY Mecsiua gocturno 69 pybneit 3a gonnap.

Kakoe obbsicHeHne Bbl MOXeTe AaTb 3TUM CobbITMsAM? Bblna nu
TakTuka baHka Poccumn o6bekTBHON?

3apgaHve 9.3. Ha ocHoBe npuBeAEéHHbIX AaHHbIX U MUCMNOSb3yS
dopmyny pacuyéTta cBon-pasHuubl No onepauusim baHka Poccnn «Ba-
JIIOTHBIN cBon», paCCLIMTaVITe 3Ha4YEHNA CBOM-pa3HnLbl ANa KaXXaoro

OHA.
JlaTa Hara [Ipouentnas | [IpouentHas | ba3oBbii

HaJvaja | OKOHYaHHUSI CTaBKa CTaBKa Kypc

CIEIIKA CIEJIKHA RUB, % USD, % RUB/USD
04.03 05.03 6,5 0,0 30,7457
05.03 06.03 6,5 0,0 30,7821
06.03 07.03 6,5 0,0 30,6892
07.03 11.03 6,5 0,0 30,7150

3agaHue 9.4. Ha npakTU4YecKkoM 3aHATUM NpoaHanusnpymnTe io-

CTOVMHCTBa M HeAOCTaTKW pasHblX BUAOB onepauuii LB P® no pedwm-
HaHcvpoBaHuto. CocTaBbTe KnaccuduKaumio 3TUX onepaumin ncxoas
U3 UX NpUBMIEKATENBHOCTY ANs KOMMepYecKkMxX 6aHKOoB.

3aganue 9.5. LleHTpasbHblii 6aHK MO 3aKOHY SBNSETCS «Kpeau-
TOPOM MOCneAHeNn MHCTaHUMK», ABnsSieTcs I 060CHOBaHHbLIM MpU pe-
anu3aumun AaHHON yHKUMMW NpeabsBnsTh AONONHUTENbHbIE TpeboBa-
HUS K yJYacTHMKaM onepauunii ¢ LIb noMuMo cobrnioaeHusi oba3atenb-
HbIX 3KOHOMMYECKMX HOPMaTMBOB W pe3epBHbIX TpeboBaHWIA?
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OB6OCHYITE CBOIO TOUKY 3pEHWS.

TEMA 10. PErYJINPOBAHUE HAJINMHOIO
AEHEXXHOIO OBPALLEHUA

1. OCo6eHHOCTH OpraHu3aLmn HA/IMYHO-AEHEXHOO 06PAaLLEHUS
B Pocom

2. [lpobriemMbl u MEDCIEKTUBBI PA3BUTUS  HA/TUYHO-LEHEKHOMO
o6patierms B Poccum

3. B3auMOCBS3b AEHEXHON SMUCCUN C ITOSTUTUKON CTUMYJ/IMPOBa-
HUST SKOHOMUYECKOIO POCTa

MeTtoaunueckue ykazaHMs MO U3y4YEHUIO TEMbI

HannuHo-aeHexxHoe obpallieHne ABAeTCs crneunduyeckon co-
CTaBnsAOLIEN AEHEXHOro obopoTta u TpebyeT ocoboro noaxoaa npw
OpraHM3auMnm Wu perynnupoBaHun. [ns ycnewHoro OCBOEHMSI TEMbI
Tpebyetca:

—  03HakoMuTbCs ¢ YkasaHunem LUb PO ot 11.03.2014 r. N2 3210-
Y «O nopsake BeAeHWs KacCOBbIX Orepaumii lopuanyecKumm
MUaMM 1M YNpoLLEHHOM MopsiAke BeAeHMs KacCOBbIX onepa-
UMM MHAMBUAYANbHLIMU MPEAnpUHMMATENSIMU U CyObekTaMm
Masioro npeanpuHMMaTensCcTBa»;

— 0O3HakoMuTbcs ¢ MNonoxeHnem ot 24.04.2008r. N2 318-I «O
nopsake BEAEHNS KacCoBbLIX Onepauui U NpaBuIax XpaHeHus,
nepeBO3KM N MHKaccauum 6aHKHOT n MoHeTbl baHka Poccun B
KpeAMTHbIX OpraHu3aumax Ha Tepputopumn PO>»;

— 06ocHOBaTb HEO6XOAMMOCTb MAHMPOBAHUS M NPOrHO3MPOBa-
HUS HAJTMYHO-AEHEXHON Macchl;

—  W3y4uTb Npoueaypbl onpeaeneHns NOAMHHOCTU AEHEXHbIX
3HaKoB 1 60pb6bI C HhanbLIMBOMOHETHNYECTBOM;

— 03HAaKOMWUTbCS C OCHOBAMW OpraHM3auMnM W3roTOB/EHUS,
TPaHCMOPTUPOBKN, XPAHEHUSI U YHUYTOXXEHUS BETXUX AEHEX-
HbIX 3HAKOB;

— obocHoBaTb npobnembl, XapakTepHble cdepe Hann4yHo-
[AeHeXHoro obpalleHns 1 NepcnekTMBbl UX NPeoaoneHns;

— 060CHOBaTb B3aMMOCBSI3b [AEHEXHON 3MUCCUM C MONUTUKOW
CTUMYINPOBAHUS SKOHOMMYECKOrO pocTa.
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3apaHuMa n BOMPOCbI Ansa CaMOCTOATE/IbHOM pa60'rb| no
TEME

3apgaHve 10.1. O3HaKOMbTECH CO CTPYKTYPOA  HaJIMYHO-
JeHexHoh maccel B P®.  (URL:  http://www.cbr.ru/Bank-
notes_coins/?Prtld=nal) 3a nepuog 2010-2014 rr. Caenaiite 060CHO-
BaHHbIE BbIBOABI.

3agaHve 10.2. [MpoaHanusupyihTe CTpyKTypy 6€3HannMyHoro
obopoTa B PO no pasHbiM npu3Hakam (URL:
http://www.cbr.ru/statistics/?Prtld=psrf) 3a nepwog 2010-2014 rr.
Cpenaitte 060cHOBaHHbIe BbiBoAbl. O6cyanTe pesynbTaThl HA NPaKTH-
YECKOM 3aHSATUM.

3apgaHve 10.3. [MpoaHanusupynTe CTpPYKTypy 6€e3HannuHoro
o6opoTa no MHCTpyMeHTaM nnatexa crpaH BPUKC.

[Inarex- | bpasunusa Poccus Nupus Kwuraii
Hele wMH- | 200 | 200 | 200 | 200 | 200 | 200 | 200 | 200
ctpymeH- | Ir. | Or. Ir. | 9r. Ir. | 9r. Ir. | Or.
THI

bankoB- 16 | 34 4 24 6 19 12 65
CKHe

KapThl

[Tpsimoe 5 6 1 5 1 7 2 4
nedero-

BaHHE

Kpenu- 45 | 48 95 71 0 9 6 15
TOBBIE

nepeBo-

Bl

Yeku 34 12 0 0 93 65 80 16
Bcero 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100

MO>XHO N1 No AaHHOW Tabnuue caenath BbIBOAb OTHOCUTENbHO
COCTOSIHMSI U MEPCNeKTUB HaNN4YHO-AEHEXHOro obpalleHus B CTpa-
Hax?
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TEMA 11. BAJIOTHOE PEIYJINPOBAHUE U
BAJIFOTHbIW KOHTPOJIb KAK METO[, AEHEXXHO-
KPEAUTHOIO PEryJINPOBAHUA

1. OcHosHbie 3aga4n baHka Poccum B 0671aCTv BaJIlOTHOIo pery-
JIMPOBaHNS

AAMUHNCTPATUBHBIE METOLBI BAJTHOTHOIO PEry/IMpOBaHUS
SKOHOMMYECKNE METOLBI BA/TIOTHOIO PErYy/IMPOBaHUS
OCHOBHbIE 3341344 B 06/1aCTHU BAJTIOTHOMO KOHTPO/IS
Bzaumogeucrene barHka Poccum C ApYruMu rocyaapCTBEHHbI-
My OpraHamyl, OCyLYECTB/ISIOLNMN DYHKLMY Ba/IIOTHOIO PEry-
JIMPOBaHNS M BaJIKOTHOIO KOHTPO/IS

AN

MeTtoanueckue ykazaHUsA MO U3y4YEHUIO TEMbI

[ANs ycnewHoro oCBOEHWsl AaHHOW TeMbl TpebyeTcs:

— 03HakoMuTbCa ¢ PepepanbHbiM 3akoHOM OT 10.12.2003r. N9
173-03 «O BantOTHOM perynMpoBaHWM W BasloTHOM KOHTPO-
ne»;

—  W3Y4uTb Uenu, NpuMHUMNbI, N METOAbI BaNOTHOMO Peryivmposa-
HYS;

—  YCTaQHOBWTb POfib W 3HAaYEHWEe OpraHoOB W areHTOB BasIlOTHOMO
KOHTpOns

—  pacKkpbiTb cofepXaHwe aAMMHUCTPATMBHbLIX METOAOB BastOT-
HOro perynupoBaHus;

—  pacKpbiTb CoAepXaHWe 3KOHOMWYECKUX METOAO0B BaslOTHOMO
perynnpoBaHus;

— O3HaKOMWUTbCA C OCHOBaMW 3afayamu B 06nMacTu BanoOTHOMO
KOHTpONS;

— obocHoBaTb HeobxoauMOCTb B3aumopaencTeust LleHTpanbHoro
6aHka C ApyrMMyM opraHamy, OCYLIEeCTBASIOWUMNA YHKLNK
BaJIlOTHOrO pPerynmpoBaHnsa 1 BasIlOTHOrO KOHTPONS.

3apaHuva n BOMPOCHI AnsA CaMOCTOAITE/IbHOMN pa60TbI no
TEME

3agaHune 11.1. HapucyiiTe cxemMy B3auMMOAENCTBUSI CYOBHEKTOB
Ba/ItOTHOrO KOHTponsi. Ocobo BblAeNMTE HanpaBfieHUs B3auMoAen-
ctBua LleHTpanbHoro 6aHka P® ¢ apyrMm areHToM M areHTamu Ba-
NIOTHOrO KOHTPONS.
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3apaHne 11.2. Co ccblIKOW Ha 3aKoHOAATeNbCTBO PO 060CHYM-
Te:

—  KaKyl CYMMY HaJIMYHbIMKW B PY6rIsiX M MHOCTPaHHOM BastoTe
MMeET MpaBO BbIBE3TU M3 CTPaHbl MPaXkaaHWH, Bble3XKatoLmii
B TYPUCTMYECKYIO Noe3aKy, 6e3 ocopmneHns geknapauumn?

—  KaKylo CYMMy MMeeT OH MpaBO BbIBE3TU C COCTaB/IeHMEM [Je-
Knapaumm?

—  HYXHO nv nonyunTb paspelueHne ®TC Ha BbIBO3 HanMYHOW
WMHOCTPaHHOW BantoThbl U3 PP?

—  MMEIOTCS I OrpaHuYeHmnsl Ha «BblBO3 6e3HaNNYHbIX CyMM»?

3agaHve 11.3. KakoBbl LeNM BamtOTHbIX MHTEpBeHUMI LleH-
TpanbHoro 6aHka? CocTaBbTe KiacCMdUKaumio BaMOTHLIX MHTEPBEH-
UM MO BO3MOXHOW Uenu. OueHuTe BAusHUE MuHUCTepcTBa PUHAH-
coB PO Ha BantoTHbIV kypc B 2017 roay v HacTosliee BpeMs.

3apgaHve 11.4. Kakas CyllecTByeT CBsi3b MeXAy AMHAMWKOM
Kypca pybns K MHOCTpaHHbIM BanoTaM M 06bEMaMM yTeuku KanuTa-
na? lMNpvBeaute CTaTUCTUKY BblBO3a (BBO3a) kanutana w3 (B) Poc-
cmn(10). OnuwmTe NpUYMHBL M MOCNEACTBUS YTEUKU KanwuTana w3
CTpaHbl. JONyCTUMBbI T U3MEHEHUS B BaNIKOTHOE 3aKOHOAATENbCTBO B
YacTu TPaHCrPaHUYHOrO ABWXKEHUS KanuTana?

3apaHue 11.5. Ha o6beM onepaumit baHka Poccun BAMSIIOT Tpu
dakTopa: pbIHOYHASA NMKBUAHOCTL (06OPOT BasOTHLIX TOProB);
YCTOMYMBOCTb TpeHAa (CKOpPOCTb M aMNauTyaa U3MEHEHWI BamkOTHOMO
Kypca); HeobxoaMMoCTb co3aaHust addeKkTa NpUCyTCTBUS perynstopa
Ha pblHKe. PaccMoTpuTe AaHHble MO MHTepBeHuMsM baHk Poccun Ha
BHYTPEHHEM BaJIlOTHOM PbIHKE W MpOaHanu3npyinTe NpuymHbl N3MeHe-
HMs obbeMa onepauuii 3a NocneaHne Tpu roga.

TEMA 12. AEHEXXHO-KPEAUTHASA NMOJINTUKA
BAHKA POCCN: OCOBEHHOCTU ®OPMUPOBAHUA
1N PEAJIU3ALIMUN

1. [feHexHo-KpeanTHas rnosimtmka baHka Poccumn Kak cocTaBHast
YacTb IKOHOMUYECKOV IMOJIUTUKU FOCYAaPCTBA:; OCOOEHHOCTU

PopMUpPOBaHUs
2. Teopetnqeckne u rpakTudeckne acriektbl GopmMupoBaHus v
peann3auymm equHou roc- YA3DCTBEHHON [EHEXHO-

29



YIIpaBJIeHI/le AUCTAHLOUMOHHOTIO 06y‘{eHl/lH U IMOBBIILIEHU A KBaJlI/ICl)l/IKaLI,I/Il/I

duHaHCOBbBIE U ACHEXHO-KpeAUTHbI€ MeTOAbI peryjnpoBaHud 3KOHOMHWKH

KDEAUTHOM TOJTUTUKMU
3. Pa3paboTka OCHOBHbIX HAIMPaBIEHWH [EHEXHO-KPEAUTHON
rO/IMTUKN BaHKoM Poccum m aHam3 JOKYMEHTA

MeTtoaunueckue ykazaHUA No U3y4yeHUIO TEMbI

[eHeXxxHO-KpeauTHas NoMTUKa LeHTpasnbHoro 6aHka sBnseTcs
(akTopoM, onpeaensiowmnM TEHAEHUMMN pa3BUTUS He TONbKO cdepbl
JEHEXHOro obopoTa M 6aHKOBCKOW AEATENbHOCTU, HO YCMELHOro
pa3BUTUS BCEN SKOHOMMUKN B LIESIOM.

OcBoeHMe CTpaTerMn W TaKTUKM peanu3auun  AeHEeXHO-
KPeAUTHOW MOSIMTUKN TpebyeT noapo6HOro 03HAaKOMIIEHMS M aHaNu3a
cneayoLwmx BOnpocoB:

—  HanpaBfieHUs! B3aUMOAENCTBUS AEHEXHO-KPEAUTHOrO perysnu-
POBaHMSA U AEHEXHO-KpeaANTHas MNONUTUKN;

— pacnpegenieHne npuvopuTeToB B Bornpocax (hopMMpPOBaHMS
Cnpoca 1 NpeanoXeHusl Ha AeHbMK;

— CTpaTerusi U TakTuka peanu3auum AeHEeXHO-KpeauTHOW Mnonu-
TUKMN: XXECTKOE C/lefoBaHME YCTAHOBKaM WM cBoboda aewt-
CTBWIA;

—  HeobXxoAMMOCTb M (PaKTUUYECKUIN YPOBEHb HE3ABUCMMOCTU
LleHTpanbHoro 6aHka;

— MpoUMKIMYEeCcKass W aHNMUMKIMYecKas AeHeXHO-KpeauTHas
NonTKKa;

— npobnemMa BpEMEHHbIX aroB MpU peanusaumm AEeHEXHO-
KPeAMTHOW NONUTUKM;

—  OCHOBHblE HanpaBfieHUsl AEHEXHO-KPEAUTHON NONMTUKK BaH-
ka Poccun.

3agaHus U BONPOChI AJ1I CAaMOCTOATE/IbHOWU paboTbl No
Teme

3agaHue 12.1. MpeanonoXxuMm, YTo UeHTpanbHbIN 6aHK pellaeTt
YBENUUUTb AEHeXHoe npeanoxeHne Ha 3%. OueHuTe BeposiTHble
CMocobbl pelleHust 3TOM SKOHOMMYECKOWN 3aAauun M MOCNeAcTBUs pea-
Nn3aumu 3TON MONUTUKM.

3apaHuve 12.2. MpeanonoXuMm, 4To MpaBuUTENbCTBO MOCTABUIIO
3afavy fobuTbCs B CneaytoweM rogy pocta peanbHoro o6béma npo-
n3BoaAcTBa Ha 3%. Kakue Mepbl MOr 6bl NPUHATL LEHTPasbHbIN 6aHK
CTpaHbl, YTOBbI «3aMyCTUTb» TAKOE OXMB/IEHWE AENOBOW aKTUBHOCTH,
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He npeBbiwast 5%-Horo rogoBoro pocra nHnAuMn?

3agaHue 12.3. B koHue 2012 roga B LIb roBopwiocb, YTO «B
LienisiX MOBbIWEHUS1 AeMCTBEHHOCTM MPOLEHTHOW MOAUTMKK, baHk Poc-
CMM B MPeACTOSIMN TPEXNETHUA MEPUOS MPOAO/DKUT MOCTEMNEHHO
yBennMuMBaTb IMOKOCTb MexaHu3Ma KypcoobpasoBaHus». CornacHo
MOSIOXXEHUSIM A0KyMeHTa «OCHOBHble HanpaBieHWUsl eanHoN rocyaap-
CTBEHHOW [IEHEXHO KpeaMTHOW nonuTukn Ha 2013 roa n nepvoa 2014
n 2015 rogoB» k 2015r. npegnonaranocb OCYLWECTBUTb Mepexoq K
nnasalrolWeMy BaslOTHOMY KypcCy, OTKasaBLMWCb OT WCMONb30BaHMUS
CBSI3aHHbIX C YPOBHEM KypCa OMEpaLMOHHbIX OPUEHTUPOB KypCOBOM
nonutukn. COOTBETCTBEHHO, B paMKax AaHHOro pexuma nposeaeHune
perynsipHbIX BasItOTHbIX MHTEPBEHLMI C LENbI0 BO3AENCTBUS HA AMHA-
MUKy Kypca pybns 6yaet npekpaiweHo. Kak 3Ta nmonvtuka nosnaunsna
Ha ypoBeHb MHMNAUMKM B Poccumn? OBOCHYITE OTBET.

3apaHue 12.4. CornacHo MOMOXeHUAM AOKYMeHTa «OCHOBHble
HanpaBNEHNs €IMHON rOCYAAPCTBEHHOW [EHEXHO KPEeAWTHOW MOosu-
Tk Ha 2013 rog n nepuog 2014 n 2015 rogos» AeHEXHO-KpeaUTHas
MONMTMKA, HampaB/ieHHas Ha KOHTPOMb Haf WHdnsumen, byaet cro-
cobCTBOBaTh AOCTMXEHUIO 60osiee O6LLIMX SKOHOMUYECKUX Lienen, Ta-
KX KaK obecrneyeHme ycroBui Anst yCTomumBoro U cbanaHcmMpoBaHHO-
ro 3KOHOMWYECKOr0 poCTa M noaaepXkaHue (UMHaAHCOBOW CTabusibHO-
cTn. Kak Bbl cuuTaete, sBnsieTcs n obecrneyeHve LieHOBON CTabuiib-
HOCTWM HeobX0AMMBIM M AOCTaTOYHbIM YC/IOBMEM MOAAEPXKaHUS IKOHO-
MWYECKOro pocTa M hMHAHCOBOM CTabunbHOCTM? OBOCHYIMTE OTBET.

3apaHue 12.5. OCHOBHbIMM HanpaBneHUSIMU peanu3aunm aHTu-
KpM3ucHbIXx Mep baHka Poccum B nepuop (pUHAHCOBOrO Kpu3nca B
2008-2009 rr. ctana noanep>xka 6aHKOBCKON cucTeMbl (Yepe3 npeno-
CTaB/ieHME [OOMOSIHUTENBHON NMKBUAHOCTM) U NOAAEpXKaHME HauMo-
HanbHoM BantoThl. KoMnnekc Mep baHka Poccun no nopaepxke 6aH-
KOBCKOro cekTopa BKIoYan B cebs BBeAeHWE AOMOSHUTENbHbIX WH-
CTPYMeHTOB pecdurHaHCMpoBaHUs, B TOM uucne, kpeauTtos 6e3 obec-
MeyeHust 1 oA 3anor HepbIHOYHLIX aKTUBOB (Bekcenen, npae Tpebo-
BaHMSA NO KpeAMTHbIM AOroBopaM); paclumpeHune JlombapaHoro cnvcka
W YASIMHEHWE CPOKOB MpeaocTaBfieHns peduHaHCMpOoBaHWS HaHkaMm;
npegoctasneHne 500 mnpa. pyb. B KadectBe cybopavHMPOBaHHOMO
kpeauta CoepbaHky (Ans OXUBNEHUS KPEAMTHOW aKTUBHOCTU 6aH-
KOBCKOWM CUCTEMbI); CHWXXEHME HOPMATMBOB 06s3aTeSbHLIX PE3epBOB
po 0,5% no Kaxgou KaTeropuv pesepBUpyeMblX 0653aTenbCTs;
npegocrasneHne BHewakoHoMbaHky 50 mnpa. gonn. CLUA ans kpeawm-
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TOBaHWA KOMMaHWM, MCMbITbIBAIOWMX TPYAHOCTU B OBCITY>XMBAHUU
BHELLUHMX 3alMMOB, cAenaHHbIX Ao 5 mas 2008r., ewé 35 mnpa. gonn.
YLUMO M3 CTpaHbl MO 3TOMYy KaHany B nepeoM keapTtane 2009r%. O6b-
SICHUTE, MOYEMY 3TO NPOU3OLLJIO.

3apaHne 12.6. AHanu3 (akTopoB M MOCNEACTBMIN (DMHAHCOBbIX
Kkpu3ncoB 3a 20-30 nocneaHux NeT NO3BOSMA 3apybeXxHbIM aKcnepTam
cchopMynupoBaTb Creaylolime pekoMeHdaumuM Ans NpoBeaAeHus ae-
HEXXHO-KPEAMTHOM NOIMTUKN Pa3BMBAIOLLMXCS CTPaH:

1) rnbkas nonuTnka oBMeHHbIX KYpCOB, AOMYCKaloLWas 0TKa3 oT
MPUHATOrO peXmMa YCTaHOB/IEHUS U perynMpoBaHns 06MeHHbIX Kyp-
COB B C/ly4ae ero HeCOOTBETCTBUS CTIOXMBLUMMCS YC/TOBUSIM;

2) OTKa3 OT BaslOTHOM MOMWUTUKM, CTUMYUPYIOLWLEN NPUTOK
CNeKyNSTUBHOrO KanuTana;

3) obecneyeHne agekBaTHOrO perynMpoBaHuMs M Haa3opa 3a
[EeATENbHOCTbIO 6aHKOB M APYrMX (DUHAHCOBbLIX YUPEXAEHWIA;

4) COBEpPLLEHCTBOBAHUE CUCTEMbI PACKpbITUS (DUHAHCOBOW WH-
dopMaumm, B TOM Yncie BBeAEHNE MeXAyHApOAHbIX CTaHAAPTOB yye-
Ta N OTYETHOCTK;

5) cobntogeHne NpuHUMNa COOTBETCTBUS TEMMOB nnbepanuia-
LMK OMepaumin C MHOCTPAHHBIM KanuTasoM TOMY MpOrpeccy, KOTOpbIi
JOCTUTHYT B 06/1aCTU BHYTPEHHEro perynvMpoBaHust hMHaHCOBOM cde-
pbl.

OueHuTe, HacKoNbKO LenecoobpasHo peanusoBaTb AaHHble
npvHUMnbl B Poccnm.

3agjaHune 12.7. PackpoiiTe OCHOBHble HanpaBfieHus pechopMu-
poBaHWsl AEeHEeXHO-KpeauTHON nonuTuku B Poccum, nossonsiolme
YBENIMUYNTb UYUCNIO Lener 3TON NOMUTWKKU, B YaCTHOCTM obecneunTb
CTabunbHOCTb  (PUHAHCOBOIO  PblHKA; MOBbLICUTL  3(PHEKTUBHOCTD
TPAaHCMUCCMOHHOIO MeXaHu3Ma; CrnaauTb LUMKIndeckne konebaHus;
NpOTMBOAENCTBOBaTb HayBaHWIO CMeKyNSTUBHOrO Ny3bips Ha dhoHAo-
BOM pblHKe; chOpMMpOBaTh B3aMMOCBSA3AHHYIO CTPYKTYpY, KpaTKo-,
cpeaHe- W [ONrOCPOYHbIX MPOLEHTHbIX CTaBOK; coveTaTb Mpasuna
npoBefeHNsl NONUTUKN B MOHETapHOW cdepe U ANCKPELMOHHbIe Aelt-
CTBUSA LEHTpasnbHbIX 6aHKOB; OCYLLECTBAATb LUMPOKYIO MeXayHapoa-
HYI0 KOOPAMHALMIO AEHEXHO-KPEAUTHON MOAUTUKM.

* HekunenoB A., FonoBuH M. CTpaTtervsi U TaKTMKa AEHEXHO-
KPEAMTHOW MOSIMTUKN B YC/TOBUSIX MUPOBOFO 3KOHOMMYECKOMO KpU3K-

ca//Bonpocbl akoHOMMKK. — 2010. - N21.
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3agaHve 12.8. XapaKTepusyWTe COBPEMEHHYID [EHEXHO-
KpeauTHyto nonutuky ®PC. «14-i rnaBa ®PC Mecsuamu oTknaabiBasn
TPETUI payHA «KOJIMYECTBEHHOMO CMSAFYEHMsI», NMOPON Bbi3blBas POCT
(POHAOBBLIX MHAMKATOPOB Ha MYCTOM MecTe. [leckaTb, NpUNeTUT BAPYT
BonwebHuk B ronybom Beptonete n 6ecnnatHO HaneyaTaeT AeHer, U
BbIKYMUT «MNJIOXMEe» WMNOTEYHble aKTWBbl M Jonrosble 6ymaru. Ho
«BepToneTHbIi beH» ycTan npuneTaTb: TPETUIA payHA «KOMMYECTBEH-
HOro CMSArYeHUsI» MOXET OKa3aTbcs 6eckoHeuHbIM. naBa ®PC cam xe
W NpMBSI3an €ro K yBeIMYEHNIO 3aHATOCTU: bepHaHke AomKeH OTKIIO-
YATb MeYaTHbI CTAHOK, KorAa YypoBeHb 6e3paboTulbl ynaaeT Ao
6,5%. Ceiyac nokasaTtesnb AepXUTCS UYyTb Hke 8%, U O ero CKopoMm
CHVDKEHUWN HUYErO HE roBOpUT». ITO LMTaTa. Bbl COrNacHbl C MPOHMEN
aBTopa ctaTbk? MNPOKOMMEHTUPYITE CBOV OTBET.

3agaHmne 12.9. Kakve BbiBOAbl Ans (OPMMPOBaHMS AEHEXHO-
KPeaUTHOW MONUTUKM Ha OYepeaHOM rof MOXHO CAenaTb Ha OCHOBE
Cneaylowmx AaHHblX, npegoctasneHHblx B OT4éTte LB PO no cocrosi-
HUIO POCCUIACKOV BaHKOBCKOW CUCTEMBI:
— [AMHaMuKa COBOKYMHOro Kanutasa v nokasartens A0CTaTOYHO-
CTW KanuTana;
—  AMHaMuKa COBOKYTHbIX akTUBOB H6aHKOBCKOW CUCTEMbI PD;
—  AMHaMuKa KpeauToB, NpeAoCTaB/eHHbIX PU3MYECKUM NnuaMm;
— [OVHaMVKa KpeauToB, NPeAoCTaBNeHHbIX (PUHAHCOBLIM Opra-
HU3aumsamM;
—  OVMHaMKKa COCTOSIHUSI MPOCPOYEHHOW 3a0/MKEHHOCTH;
—  AMHaMuKa NpubblM poccUMCcKUX 6aHKOB.

TEMA 13. HAMPABJIEHUSI KOOPAVHALIUU
AEHE)XXHO-KPEAUTHOIN N ®PUHAHCOBOM
NOJINTUKN B POCCUU B LIENISIX MOBBILLEHUS UX
3OOEKTUBHOCTM

1. Teoperudeckue acreKTsl B3auMoCBsa3N 1 B3auMogencTemns 4e-
HEXHO-KPEAUTHOM M OUHAHCOBOY MOSTUTUKU

2. HopmartusHas npaBoBasi OCHOBA KOOpAMHALMN [EHEXHO-
KDEANTHOM 1 QouHaHcoBoY rnosmtmku B Poccum

3. HaripasriieHus B3auMOAENCTBUS EANHON IrOCYAapCTBEHHOM Ae-
HEXHO-KPEAUTHOU MOSIUTUKN C PUHAHCOBOY MO/TUTUKOU

4. Harpas/ierms COBEPLUIEHCTBOBAHUS [EHEXHO-KPEAUTHON 10-
JIMTUKN U DETYIINPOBaHNS 6aHKOBCKOIo cekxTopa

5. (CBS3b [EHEXHO-KDEAUTHON MO/IUTUKMU C BOMPOCAMU HA/IOro-
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00/1I0)KEHNS

MeTtoaunueckue ykazaHMsa MO U3y4YEeHUIO TEMbI

[lnst 0OCBOEHUSI AaHHOM TeMbl HEO6XOANMO 03HAaKOMMUTbLCS C pas-
JIMYHLIMM UCTOYHMKAMKM, B KOTOPbIX PacKpbiBaloTCs 0603HAYEHHbIE
BOMPOCh!:

—  B3auMMOENCTBUE AEHEXHO-KPEeaUTHOW U (UHAHCOBOW MOsu-
TUKK;

— HOpMaTMBHO-NpaBoBasi 6a3a  KOOpAMHAUMWM  AEHEXHO-
KpeauTHOW M MHAHCOBOW NONUTUKK B PO;

—  HanpaBfieHUst B3aMMOAEWCTBUS €AWHON rocyaAapCTBEHHOMN Ae-
HEXHO-KPEAUTHOW MONUTUKU C (DUHAHCOBOWN TMOMUTUKOMN, B
YaCTHOCTK.

obecneyeHme NpUeMIEMOro YpoBHS MHASUUN;

M3MEHEHWE NPOMOPLMIA HAaKOMIEHUS U NOTPeBNEHNS;

Co3[aH1e U BHeApeHUe MHHOBaLWI;

rocylapCTBeHHasi noaaep>kka Cy6bekToB Masioro npeanpuHu-
MaTesbCTBa;

CbVIHaHCVIPOBaHI/Ie coumManbHbIX NPOEKTOB.

— HanpaeJiEHNA COBEpPLUEHCTBOBAHUA quemHo-er,quHoﬁ no-
JIUTUKK U perynmpoBaHnsi 6aHKOBCKOro CEKTOPa;

—  CBS3b AEHEXHO-KPEAMTHOM MOMUTMKM C BOMpPOCaMu Hasoro-
0610XKeHNs.

3agaHus U BONPOCHI AJ1I CAaMOCTOATE/IbHOWU paboTbl No
Teme

3apaHune 13.1. O3HakoMbTeCh CO cTaTben AgambekoBoi A.A. B
XypHana «[leHbrn u kpeaut» «LleHTpanbHblil 6aHK CTpaHbl Kak Mera-
perynaTtop (pUHaAHCOBOrO PbIHKa». (URL:
http://www.cbr.ru/publ/VoneyAndCredit/adambekova_10_12.pdf).
MpoBeanTe aHanornyHbli SWOT-aHanM3 oUeHKN aesiTenbHOCTU LieH-
TpanbHoro 6aHka PO.

3apgaHue 13.2. Ha ocHOBe MeCSYHbIX AAaHHbIX O KacCOBOM MC-
nonHeHun egepancHoto 6rogpketa B PO B 2008-2012 T
(www.roskazna.ru] caenainte BbIBO4 O HafMuMKM HEMOHETapHbIX hak-
TOPOB MHDNAUMMK.

3agaHue 13.3. Banopusaumsa v MHAEKCaUMs TPYAOBbLIX MEHCUIN —
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dakTop pocta NnoTpedbuTenbCKux LeH? Ha oCHOBE AaHHbIX MEHCMOHHO-
ro 3akoHogaTenbCcTBa PP 0 Banopm3auMm NEHCUMOHHLIX MpaB Ha 1 gH-
Bapst 2002 r., npoBeaeHHoi B 2010 r., U perynsipHoi MHAeKcauuu, a
TaKKe CTAaTUCTVKM JalTe OTBET Ha 3aAaHHbIM BOMPOC.

3apaHve 13.4. BIOgKETHbIN KpeanT; 6aHKOBCKUIN KpeauT C yye-
TOM FOCyAQpPCTBEHHOW U MyHMUMNANbHOW rapaHTuM; 6aHKOBCKUIA Kpe-
ANT C cybcMaupoBaHMEM MPOLEHTHOW CTaBKM; MUKPOdMHaHCMpOBa-
HWe; cybcuampoBaHuWe 3aTpaT KOMMaHuK, COo3Aarolein MHHOBALMOH-
HYIO MPOAYKLUMIO, WM FOCYAApPCTBEHHbIN 3aKa3 — KakoW M3 MEeTOA0B
Hanbonee achdekTUBEH ANS CTUMY/IMPOBAHUS WMHHOBALMOHHOW [es-
TENbHOCTW, Kakue MeToAbl peasibHO MCMOJb3yloTC B POCCHUICKOM
npakTuke?

[ns  BbIMNOMHEHUS 3afaHusi WUCMONb3YMTE [AaHHble CaWToB
BHewskoHoMb6aHka, OAO «MCMNbBaHk», ®oHAa COAENCTBUS pasBUTUSA
Manbix ¢OpM NpPeanpusTUi B HayyHO-TEXHWMYeckol cdepe, Poccuii-
CKOM BEHYYPHOIN KOMMaHUWM, MOCKOBCKOro (oHAa pa3BUTUSI BEHYYP-
HOro MHBECTUPOBAHMS.

CNMUCOK TEM A1 PE®EPATOB, N HAYYHO-
WCCNEAOBATE/IbCKOW PABOTbI

1. AkTyanbHble npobnembl rnobanu3aumm MMpoBon UHAHCOBOM
CUCTEMBI;

2. Hanorosble MeToabl B cucteMe MHAHCOBOroO perynnpoBaHus;

3. MeToabl rocynapcTBEHHON (hMHAHCOBOM MOAAEPXKKN MHBECTU-
LIMOHHOM AesiTeNbHOCTU

4. ®uHaHCcoBOe perynMpoBaHve MHHOBALMOHHOMO PasBUTUS KO-
HOMWKKN Poccun

5. PblHOK pe3epBOB M MPOLEHTHble CTaBKW MO MeXHaHKOBCKMM
KpeauTam;

6. [deHexHo-kpeauTHas nonutuka ®PC CLLUA n eé snusHne Ha
MUPOBYIO (DMHAHCOBYIO CUCTEMY;

7. [eHexHo-kpeanTHas nonutuka baHka Poccum Ha 6nmkanwme
rogbl;

8. Tpobnembl ¢opMMpoBaHMs paBHOBECHOrO BrompKeTa U ONTU-
MM3aLMU HANIOrOBOM MOSIUTUKK;

9. ®uHaHCOBOe perynMpoBaHue COoLMalbHbIX MPOLECcCoB U OLeH-
Ka 3hHEKTUBHOCTU «COLMANBHBIX HANOroB» B PO;

10. MoTeHuMan pe3epBHOM MOIMTMKM Kak criocoba AOCTUMXKEHMS
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CTabunbHOCTN Ha AEHEXHOM pbIHKE;

11. CpaBHuTeNbHas 3hEKTUBHOCTL MOHETAPHON M DUCKASIbHOM
nonuTukn B mogenu ISLM;

12. MpenmyliecTBa U HEAOCTAaTKM JIbFOTHOITO KpeanToBaHus 6aH-
KOB Kak criocoba 60pbbbl ¢ PMHAHCOBbLIM KPU3NCOM;

13. MporHo3 uHdnaumMm B Poccun Ha o4vepeaHoin (hMHaAHCOBBII
roa,

14. MporHo3 kypca py6ns (eBpo) B KpaTKOCPOYHOW U AONTOCPOY-
HOW MepcreKkTmBe.

15. [IMHaMMKa OCHOBHbIX MHAMKATOPOB 6aHKOBCKOM cncteMbl Poc-
UM 3a nocnegHue NaTb NeT;

16. Mpobnembl NoaaepXXaHUs NMMKBUAHOCTU H6AHKOBCKOM CUCTEMBI
B YCNOBUSX (PUHAHCOBOW HECTAbUIILHOCTY;

17. AHanu3s 3aBMCMMOCTU CTabUNbHOTO Pa3BUTUS BAHKOBCKOW CU-
CcTeMbl OT 06MEHHOro Kypca pybns;

18. OueHka BAMSHWA peanbHOro Kypca pybns Ha BHELLHIOW TOp-
FOBJ/IHO U MHBECTULMOHHYIO NpuBeKaTenbHOCTb Poccuu;

19. AKTyanbHOCTb co3aaHusl HedTera3oBoro ¢oHAa Kak MHCTpY-
MEHTa MOHETapHOW M BUCKaNbHON NOSIUTUKY;

20. AHanM3 WHCTPYMEHTOB CTEPUNN3ALNM WMHTEPBEHLWUIA, NpuUMe-
HSIEMbIX B MUPOBOM MPaKTUKE;

21. MNpeuMywecTBa M HeQOCTaTKM NbIFOTHOrO KpeauToBaHus HaH-
KOB Kak criocoba 60pbbbl ¢ HUHAHCOBLIM KPU3UCOM;

22. OCHOBHblE WMHAMKATOPbl AEHEXHO-KPEAUTHON MNOUTMKU ANs
NPOrHO3MpOBaHUS (MHAHCOBOW HECTabMIbLHOCTY.

23. KpeauTHble puckM 6aHKOBCKONM CUCTEMbI 1 NPobneMbl yrnpas-
NEHUSI UMW

24. OueHka B3aMMOCBSI3N PE3EPBHOM MONWUTUKM LleHTpanbHOro
6aHKa Ha NPOLEHTHbIE CTaBKN NO MeX6aHKOBCKMM KpeauTaMm;

25. [leHexxHO-KpeanTHas nonutuka baHka Poccum n eé BnusiHue
Ha pa3BuUTUE DMHAHCOB NPeanpUSTUIA;

26. lMNoTeHuMan pe3epBHON MOMWUTUKM Kak Crnocoba AOCTUXEHUS
CTabUNbHOCTN Ha OEHEXHOM PbIHKE;

27. MNpeumyLectsa M HeQOCTaTKM NbrOTHOrO KpeauToBaHus H6aH-
KOB Kak crnocoba 60pbbbl ¢ hMHAHCOBLIM KPU3MCOM;

28. KpeanTHble puckM 6aHKOBCKOM CMCTEMbI U MpobeMbl yrpaBs-
NEHUSI UMW

29. inoTeYHble pUCKM KOMMepYeckux H6aHKOB M UX BAMSIHME Ha
YCTONUYMBOCTb 6AHKOBCKOW cMCTEMbI Poccum.

30. MpobneMbl ynpasneHust 6aHKOBCKOMN JIMKBUAHOCTLIO M MyTU MX
peLueHus.
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MpuMepHbIe BONPOCHI, AN OLLEeHKNU KaueCcTBa OCBOEHMUSA
AUCLIMIJIMHBbI Ha 3K3aMeHe

1. CoBpeMeHHble Hay4dHble LWKOMbl 0 HeobxoaMMOCTM W ponu
rocyfapCTBEHHOro (PMHAHCOBOIO perynnpoBaHus

2. [OnCKyCCMOHHBbIE BOMPOCHI (DMHAHCOBOMO peErynvpoBaHusi, ero
06BEKTOB M OCHOBHbIX 31EMEHTOB

3. HauuoHanbHble M HagHauUMOHasbHbIE YPOBHW (UHAHCOBOMO
PErynMpoBaHNs PbIHOYHOMN 3KOHOMMKM

4. CopepxaHue, 3aa4M U MHCTPYMEHTbI HaNoOroBOro peryampo-
BaHWA

5. Hanorosble NbroTbl Kak MHCTPYMEHT HalIoroBoro perynnposa-
HUS

6. TpyHUMMBI NTPUMEHEHUS HANOroBbIX NIbroT

7. HanoroBble MeTOoAbl CTUMYNMPOBaHUS Masoro npeanpuHuMa-
TenbcTBa B Poccuiickon deaepaumm

8. XapakTepuCTuka HeHanorosbiX MeToAoB (PMHAHCOBOrO pery-
NIMPOBAHWS, OrpaHUYEHNs UX UCMOMb30BaHUS

9. MNpobnema BbibOpa Mexay HaNOroOBbIMM M HEHANIOMOBLIMK Me-
ToAaMn (PUHAHCOBOrO perynnpoBaHus npu pa3paboTke u pe-
anu3aumun hUHaAHCOBOMN MNONUTUKM

10. BnusHne ¢MHaHCOBOro perysMpoBaHMs Ha WHBECTUMLNOHHYIO
npuBneKkaTenbHOCTb CTPaHbl, permoHa

11. ®opMbl rocyaapCTBEHHO-YACTHOrO MapTHepcTBa (hMHaHCUpo-
BaHWUS1 MHBECTULMOHHbLIX MPOEKTOB

12. HanoroBoe cTuMynmMpoBaHue MHBECTULIMOHHON AeATENbHOCTH

13. TeopeTnyeckme 1 MHCTUTYLIMOHaNbHbIE acneKTbl (UHAHCOBOro
perynMpoBaHns WHHOBAaUMN W WMHHOBALUMOHHOIO pasBUTUS
5KOHOMMKMU

14. ®uMHaHCcoBbIE METOAbl  CTUMY/IMPOBAHUS  MHHOBALMOHHOM
feaTenbHOCTU

15. HanoroBoe cTMMynupoBaHWe WMHHOBALMOHHOW AeATENbHOCTM
W Ccnpoca Ha MHHOBaLMK

16. nCKYCCMOHHBIE BOMPOCHI COXPaHEHUSI NAaTEPHANIMCTCKON posu
rocyfapcTaa B YCI0BMSX NpoLeccoB rnobanmsaumm

17. MexaHn3Mbl OMHAHCMPOBAHUS COLMAnbHbIX BbIMAAT U NbrOT,
KpuTepun nx achheKTMBHOCTH

18. HanoroBble MeToAbl peryfMpoBaHusi coLmasibHbIX NMPONopLnIA:
po/fib MPOrPeCcCUBHON CUCTEMbI MOLOXOAHOMO Hanoroobnoxe-
HWA B BblpaBHMBAHMK JOXOA0B rpaxcaaH

19. Hanorosoe cTuMynupoBaHMe MpPOU3BOACTBA W peanusauuu
XXU3HEHHO HeobxoaMMbIX TOBapOB W ycnyr, 6naroTsopuTesnb-

HOWN AenTeNbHOCTH
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20. ®uHaHcoBoe obecneveHne [AOCTYNHOCTM 0b6pa3oBaTesibHbIX
yCnyr, ycnyr 34paBoOXpaHeHUst

21. F'ocypapcTtBeHHOe (DMHAHCOBOE perynupoBaHne  3aHATOCTU
HaceneHns, MUrpaLMOHHBIX U AeMorpaduyeckmx NpoLeccos

22. TeopeTnyeckme KOHUENnuUMM AeHEeXHO-KpeaAUTHOro perynmpo-
BaHUS: KEMHCMAHCTBO, MOHETapM3M, KOHLENUUs Kpusoin dun-
nunca

23. TeopeTnyeckme KOHUENuUMM AeHEeXHO-KpeaAUTHOro perynimpo-
BaHMS: HOBas KJlaccumyeckasl KOHLEMUWMsi, HoBasi KeWHCWMaH-
CKasi Moesb, OnepaLMOHUCTCKUIA NMOAXOL

24. TloHATHEe MeToA0B N MHCTPYMEHTOB AEHEXHO-KPeaUTHOro pe-
rynnMpoBaHusl, ux knaccudmkaums no xapakrepy BAMSHUS Ha
COCTOSIHME [AEHEXHO-KpeauTHOM cdepbl, N0 06bekTaM BO3-
AencrTeus

25. MNpakTnka NCMo/b30BaHNS WHCTPYMEHTOB OEHEXHO-
KPeAUTHOrO peryfMpoBaHus: aHanu3 BO3AEWCTBUSI Ha 3KOHO-
MUKY U oueHKa 3PdeKTUBHOCTH

26. MonnTtrka obs3aTenbHbIX pe3epBoB baHka Poccun n eé mecto
B CMCTEME METOAOB AEHEXHO-KPEeANTHOro peryanpoBaHms

27. TIoHsiITUE M CTPYKTYpa BHYTPEHHEro (PMHaHCOBOrO pbiHKa

28. MNpoueHTHas nonutuka baHka Poccuu: MoHSATUE M MeXaHU3M
peanusaumm

29. Buabl 1 MexaHu3M npoBeaeHns baHkoM Poccum onepaumin Ha
AEHEXHOM pbIHKe

30. eno3uTHble onepauunn baHka Poccun

31. Onepauun baHka Poccumn no nokynke/npoaaxe LUeHHbIX bymar
Ha OTKPbITOM pbIHKE

32. Onepauuu c obnuraunsmmn baHka Poccum

33. OcobeHHOCTN OpraHM3auMu HaNM4YyHO-AEHEXHOro obpalleHns
B Poccuum

34. MNpobneMbl M NEpPCNeKTUBblI PasBUTUS  HaNMYHO-AEHEXHOIro
obpalueHnsa B Poccnn

35. B3aMMoCBsI3b AEHEXHON SMUCCUM C MOSIMTUKON CTUMYMPOBa-
HWS1 SKOHOMMYECKOro pocTa

36. OcHoBHble 3agaun baHka Poccumn B 061acTu BantoTHOMO pery-
JIMpOBaHus

37. AAIMWUHUCTPaTUBHbIE METOAbLI BaNKOTHOrO perynpoBaHus

38. DKOHOMMYecKMe MeTOo/bl BAKOTHOMO perynMpoBaHus

39. OcHoBHble 3aa4un B 06/1aCTV BantOTHOrO KOHTPOSIS

40. BaumopencTBue baHka Poccum ¢ apyrumy rocyaapcTBeHHbI-
MW OpraHamu, OCyLLECTBASIOWMMIN DYHKLMM BANOTHOIO pery-
JIMPOBAHUA U BanMtOTHOrO KOHTPONS
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41. [leHexxHO-KpeanTHas nonntuka baHka Poccnn kak cocTaBHas
YacTb 3KOHOMWYECKOW MOSIMTUKM rocyAapcTBa: OCOBEHHOCTM
(opMmpoBaHus

42. TeopeTUyeckne n MNpakTUYeCcKne acnekTbl (GOpPMMPOBaHUSA U
peanu3aumMm eavHoW roCyAapCTBEHHOW [AeHEXHO-KPEAUTHOM
NONUTHKM

43. Pa3paboTka OCHOBHbIX HaMpaBfeHUN AEHEXHO-KPEeAUTHOW
nosMTUKM baHkoM Poccumn 1 aHanu3 OOKyMeHTa

44, TeopeTnyecKkne acrnekTbl B3aMMOCBSA3M M B3aMMOAENCTBUS ae-
HEXXHO-KPeANTHOM 1 (DMHAHCOBOW NOAUTUKK

45. HopMaTuMBHass npaBoBasi OCHOBA KOOPAWHAUMW  [AEHEXHO-
KpeAMTHOW M dDUHAHCOBOW NMONUTUKKN B Poccum

46. HanpaBneHus B3anMoaencTBusl €ANHOW rocyaapCTBEHHON ae-
HEXHO-KPEAUTHOW NOMUTUKN C (PUHAHCOBOW MOSTUTUKOM

47. HanpaBneHus cOBEPLUEHCTBOBAHUS [EHEXHO-KPEAUTHOW mo-
JIMTUKKN 1 perynnpoBaHust 6aHKOBCKOMO cekTopa

48. CBs3b AEHEXHO-KPEAMTHOW MOSIMTMKM C BOMPOCAMMK Hanoro-
06n10)xeHns
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