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1. PEOEPUPOBAHME. TEOPETUYECKWNIA OB30P.
NMOHATUE «PEDEPAT»

PedepupoBaHve npeactaBnsieT coboit  MHTENNEKTYaNbHbIN
TBOPYECKMI  NPOLECC, BKIOYAMOWMN  OCMbICIIEHWNE,  aHaNUTUKO-
CMHTETMYECKOe Npeobpa3oBaHMe MHGOpPMaUuM W Co3AaHME HOBOMO
JOKyMeHTa — pedepaTa, 06nagatollero cneumnduyeckon S3bIKOBO-
CTUNNUCTMYECKON (DOPMOIA.

PedepaTt — 370 ceMaHTUYECKM aAEKBAaTHOE U3IOXKEHNE OCHOB-
HOMO COAEPXXaHusl MEPBMYHOIO AOKYMEHTA, OT/IMYAIOLLEECS SKOHOMHOM
3HaKoBOW 0(OPMMIEHHOCTLIO MOCTOSIHCTBOM JIMHIBUCTUYECKUX U CTPYK-
TYPHbIX XapaKTepUCTUK M NpeaHa3HaYeHHOe A1l BbIMOSIHEHUS] pa3Ho-
06pasHbIX MHGOPMALIMOHHOKOMMYHUKATUBHBIX (YHKUMA B CUCTEME
Hay4HON KOMMYHMWKaLMW.

PedepaToM HasbIBAETCSH TEKCT, Nepedalolnii OCHOBHYIO WH-
opMaumio NoANMHHUKA B CBEPHYTOM BUAE W COCTaBNEHHbIV B PeE3y/ib-
TaTe ee CMbIC/I0BOW NepepaboTKy.

OCHOBHbIM Ha3HaueHueM pedepaTa sBNSETCA oOnepaTus-
HOe pacnpoCTpaHeHNe BaXKHENLLEN HayYHO-TEXHNYECKON MHDOopMaLmm
B MaKCMMasbHO CKaToM BuAE. 3AECh OH BLICTYMaEeT B CBOEN MH(OpMa-
TUBHOMN hyHKLMK.

B npakTuke npenofaBaHWsi MHOCTPAHHOMO si3blka pedepaT Bbl-
CTynaeT B y4yebHol dhyHKuun. PecepnpoBaHMe TEKCTOB Ha MHOCTPaH-
HOM f13blke MOMoraeT (OPMMPOBATb Y Y4alMXCS HaBblKM MO TpaHC-
bopMauMM pasnNYHbIX NTEKCUYECKMX U FPAMMATUYECKUX CPEACTB Si3bl-
Ka.

B cBoeli koMnnekcHoOW CTpYKType pedepaTtbl COBNaaloT CO
CTPYKTYpOI CTaTbM M BKIIOYAIOT B ce6S crieaytolme OCHOBHbIE KOMMO-
HEHTBI:

1) uenb;

2) MeTos;

3) pesynbTar;
4) 3aKoYeHre.

Cnocob6bl usnoxenus nicgpopmauum B pedepare

CywectByeT Tpu OCHOBHbIX cnocoba m3noxeHuss MHdopMauum B
pecdeparTe:

1. 3SxcrparnpoBaHue — npeacTaBneHve nHbopmaumm nep-
BOMCTOYHMKA B pedepaTte. JTa METOAMKA AOCTAaTOMHO NpocTa: pecde-
PEHT OTMeYaeT NpeanoXeHns, KOTOpble 3aTeM MOSHOCTbIO WU C He-
3HauuTeNbHbIM  Nepedpa3npoBaHMeM nNepeHocaTcs B pedepat-
SKCTPaKT.
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2. MepedpasupoBaHue — Havbonee pacnpoCTpaHeHHbIN
cnocob pedepaTMBHOINO M3MNOXEHUS. 34eCb MMEET MEeCTO YaCTU4Hoe
TEKCTyaNlbHOE COBMajeHWe C NepBOMCTOYHMKOM. [MepedpasnpoBaHme
npeanosiaraeT onyLeHe 3HaYUTENBHOW YacTW CBEAEHUI OpuUrMHana u
NepecTporiKy ero CMbICI0BOW M CMHTAKCMYECKOMN CTPYKTYPHI.

3. WMNHTepnpetaums — 370 cnocob pedepaTMBHOro n3noxe-
HUS, KOrda coepXXaHue MEPBOUCTOYHMKA MOXKET pacKpblBaTbCca M60
B TOW XXe MocnefoBaTenbHOCTU, MM60 Ha ocHOBe 0606LLEHHOrO npea-
CTaB/IEHNS1 O HEM. Pa3HOBMAHOCTbLIO MHTEPMNPETMPOBaHHbLIX pedepaToB
MoryT 6biTb aBTOopedepaThbl AMCCEPTaLMM, TE3UCHI AOKTaA0B Hay4HbIX
KOH(epeHLNI U CoBELLaHUIA.

OcCHOBHbIe 3Tanbl pedepupoBaHus

Mpouecc pedepnpoBaHns AeNUTCS Ha YeTblipe OCHOBHbIX 3Tana.

1. bBernoe o3HakOMMTeNIbHOE YTeHMe, Korga pede-
PEHT peLlaeT BOMpOC O Hay4YHO-MPaKTUUECKOW 3HAUMMOCTM U MHOP-
MaLMOHHOWN HOBM3HE MEPBONCTOYHMKA.

2. KoHcTpynpoBaHue Tekcra pedeparta, KoTopoe
OCYLUECTB/ISIETC C WCMOMb30BaHMEM NPMEMOB nepedpasnmpoBaHus,
0606LeHns1, abcTparnpoBaHns 1 T.4.

3. KpuTuueckuii aHasm3 MoslyyeHHOro TEKCTa C TOYKM
3peHust noTpebutens pedepara.

4. OdopmneHne u pepgakTMpoBaHue, KOTOpbIE SIBNS-
IOTCS 3aKOUMTENbHBIM TanoM NOAroToBKKU pedepara.

XoTs pedepaT N0 COAEPXaHWUIKO 3aBUCUT OT MEPBOUCTOYHMKA,
OH NpeaAcTaBnseT coboit HOBbIM, CAMOCTOATENbHbIN OKYMEHT. OaHaKo
obwme TpeboBaHUs K SA3bIKy pedepaTa OCTAlOTCA TEMM XKe, YTO U K
A3bIKy N060ro Apyroro npousBeAeHUs Hay4yHO-TEXHUYECKOWN NnuTepa-
TYpbl. 9TO TOYHOCTb, KPAaTKOCTb, ICHOCTb, ROCTYNHOCTb.

BbicTpoe n agekBaTHoe BocnpusTMe pecdepaTta obecneunBaeTcs
yrnoTpebneHneM MpPOCTbIX 3aKOHYEHHbIX MPEANOXEHUIN, UMEIOLNX
NpPaBUIbHYIO rpaMMaTUYecKyto opMmy.

[ns XapaKTepucTMKM NPEeAMETOB 4YacTO WCMOMb3YOTCS MNpu-
YyacTHble 060pOTbl, KOTOPbIE, XOTS MHOIAA M YTSXKENSIOT CTUSb, OaHa-
KO yMeHbLUaloT 06beM TekcTa.

LLInpoko 1cnonb3ytoTcs HEOMNPEAENEHHO JIMYHbIE MPEANIOXKEHUS
6e3 noanexatiero.

Yacto NpMMEHSIOTCS OLEHOYHbIE 3/1eMEHTbl TPeX TWUMOB: KOH-
CTPYKUMWN MO3UTMBHOIrO XapaKTepa — «aBTOp CrnpaBeasiMBO Monara-
€T», HEraTUBHOIO XapakTepa — «aBTOp YTBepXAaeT, byaTo» M KOH-
CcTaTvpyloWwero TMna — «No MbICIM aBTOpa», «COrnacHo yTBepxae-
HUIO aBTOpa».
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K uncny HeHy)XHbIX cnoB B pedepate cnegyeTr OTHECTM
BBOAHbIE C/I0Ba, @ TaKXe Te C/l0Ba, KOTOpble B Hadyane pedepata
aybnupyloT ero 3arnasue.

B uenom si3blk M CTUSb pedepaTta OTIMYAETCS CMHTaKCUUECKOM
KOMMpeccMen UM cneunmduyeckuMm  yrnoTpebfieHneM  NEKCUMKO-
rpammaTuyeckmx dopm. Ctoga MOXXHO OTHECTW Takue NpueMmbl:

— NPEMMYLLECTBEHHOE MCMOSIb30BAHNE MPOCTbIX MNPEANOXEHWIA;

— npeobnagaHve HeonpeaeneHHo IMYHbIX U 6e31MUHbIX opM;

— yvacTtoe ynotpebneHre npuyacTHbIX, AeenpuyacTHbIX 06opo-
TOB M OAHOPOAHBIX Y/IEHOB MpeanOXeHus;

— ynoTtpebneHne orpaHMYeHHOro KonmMyecTBa BUAOBPEMEHHbIX
¢opM rnarona, ux cneumduyeckoe QyHKLMOHAILHOE 3HAYEHME U 3a-
KpenieHHOCTb 3a NpeanioXeHUsMK, nepeaalowMmn  onpeaeneHHyo
WHopMaumio;

— LUMPOKOE MCTOSIb30BAHME MACCUBHBIX KOHCTPYKLIWIA;

— BbICOKasi HOMMHaNM3auus S3bIKOBOrO BblpaXXeHNs;

— HACbILWEHHOCTb TEPMMHOJIOIMYECKOW EKCUKON;

— MCnosb30BaHWe coB obobLuatollero xapakrepa v Kamwmpo-
BaHHbIX 060POTOB, OTCYTCTBYIOLUMX B TEKCTE NEPBOMCTOYHUKA;

— OTCYTCTBME CYOBbEKTUBHBIX OL€HOYHBIX 3/IEMEHTOB.

PedepaTMBHOE M3NOXKEHWE MPOYUTAHHOIO TEKCTa B TEXHWUYE-
CKOM BYy3€ MOXXHO NpeACTaBWTb B ABYX BUAax:

1. pedepupoBaHMe nNy6AULMCTUYECKOO TEKCTA Pas/IMYHOM
TEMATUKW;

2. pedepvpoBaHMe HAy4YHOro TEKCTa M Hay4YHO-MOMynsipHOro
TeKcTa.

Mcxopst M3 aToM Knaccudukaumu, npeasnaraloTcs cneayowme
peyeBble

06pasLpbl B COOTBETCTBME C TUMNOM pedepupyeMoro matepuana.
[nsa onpepenennsa npobnembl TekCTa cnegyeT obpaliatb BHUMaHWE Ha
€ro 3arofioBOK M Hayano TeKkCTa, Ha BblAeNeHHble ab3aubl TeKCTa, Aa-
Tbl, reorpacduyeckne Ha3BaHUs U MMeHa COBCTBEHHbIE. YacTo B caMOM
3arofloBKe TeKCTa COAEPXMTCS K/oYeBOe C/I0BO, pacKpbliBatoLiee
CMbICN BCero cogepxaHus Tekcta. CneayeT obpaliaTe BHMMaHWe Ha
NpeanoXeHus, BbiBeAeHHblE B ab3al, B KOTOPbIX, Kak MpaBuio, Co-
[EPXNTCS OCHOBHAsi MbIC/b Bcero ab3aua.

Bonpocbl Asisi CaMOKOHTPONA

YTO NOHMMAETCS NoA CNOBOM «pedepaT»?

KakoBO OCHOBHOe Ha3HaueHue pedepaTta?

KakoBa cTpykTypa pedepaTta?

Kakne cnocobbl nsnoxeHuss mHdbopmauum B pedepaTe Bbl
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3HaeTe?
5.  YTo noHuMaeTcs nop akCTparnpoBaHMeM?

6. YT0 NogpaszymeBaeT nepedpasmpoBaHue?
7. Y70 0BO3HAYaET C/IOBO «MHTEPMpeTaLma»?
8. Kakue ocHOBHble 3Tanbl BK/IOYAET B cebs MeToanka pede-
pupoBaHua?
9. KakoBbl 06LMe TpeboBaHMA K A3bIKy pedepaTta?
10. B uemM 3akntoyaeTcss 0COBEHHOCTb A3blka U CTUNS pedepa-

Ta?
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2. MPAKTUYHECKASA YACTb

1. Look through the plan of rendering a newspaper arti-
cle and match each point of it with proper expressions.

The plan of rendering newspa-
per article

1. State the headline of the 1. The article is headlined...

2. State the author of the ar- | 2. The article contains a lot of

Expressions:

ticle: key, important words (terms)...

3. State the source of the | 3. The article is written by...
publication: 4, The main idea of the article
4, Word the central idea of | is...

the article: 5. The article is published in the
5. Give a summary of the arti- | newspaper...

cle: 6. The article is addressed to...

6. Look through the text for | 7. Itis shown that...

figures, which are important for | 8. The author starts by telling
general understanding: the reader about...

7. Point out the facts that | 9. The author stresses...

turned out to be new for you: 10. As far as it can be judged
8. Speak on the conclusion | from this article...

the author comes to: 11. TItis pointed out that...

9. Express your own point of | 12. The article is about...

view on the problem discussed: | 13. Particular emphasis is placed
on...

14. The headline of the article is...
15. Needless to say that...

16. The article discuss-
es/considers/ analyzes/reports
on...

17. The article is pretty-packed/
expressive/very emotional/contains
very important facts

18. The article contains the most
up- to-date information on...

19. According to the text...

20. As for me, I am sure that...
21. Itis claimed that...

22. Much (little) attention is given
to... (the fact, that...)

23. The article is of (great) inter-

8




AT
t KM¢ praBﬂeHl/Ie AUCTAHIIUOHHOTO o6y‘{e1mﬂ W NMOBbIIIEHHU A I{BafII/I(bI/IKaL[I/II/I

s AHTJIMHACKUH S3BIK

est.

24. The aim of the article is to
provide the reader with some ma-
terial on

25. The headline of the article
I've read is...

26. Itis assumed that...

27. The article touches upon...

28. The author of the article is...
29. A comparison of ... with ... is
made

30. A careful account is given to...
31. A detailed (brief) description
is given to... (the fact, that... )

32. Itis found that...

33. The results of... are presented
34. The article is taken from the
newspaper...

35. Of particular interest is... (the
fact that...)

36. In conclusion the author
wants to add that...

37. The article is (highly) recom-
mended to...

38. The information is of value

39. Itis recognized that...

40. Further the author reports
that...

41. The aim of the article is to
give the reader some information
on...

42. The author cites...

43. To all appearances...

44. The article is devoted to...

45. Data on... are discussed
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2. Read the article and word the main idea of it.
The Wall Street Journal Europe
Tuesday, November 20, 2007.

China feels pressure over reserves
Associated Press

SINGAPORE — China is under pressure to manage its large
foreign-exchange reserves, even though the cache of $1.43 trillion is a
sign of the country’s success, the Chinese premier said: "I have told
foreigners before that when our foreign reserves were small, we
weren't under so much pressure,” Premier Wen Jiabao said in a speech
during a visit to Singapore. "With regard to our foreign-currency
reserves, how to manage the account” is a problem for the
government, he said.

Mr. Wen's comments assume significance because Chinese
officials rarely talk publicly about the foreign-exchange reserves. As
premier, Mr. Wen is China's chief economic official. Although he is No.
3 in the hierarchy, he is the highest-ranking official who talks publicly
about financial policy.

The large reserves are "a problem, but it is also a good thing,"
Mr. Wen said, "Only an open and inclusive nation can become strong
and prosperous," he said China doesn't release details of the
composition of its reserves, but outside estimates are that 60%-70%
are in U.S. Treasury securities and other dollar- denominated
instruments, with the rest in euros and a small portion in yen.

Financial markets have worried that Beijing will shift money out
of U.S.-dollar assets because the weakening dollar is causing their
value to drop against those in other currencies.

The government has converted $200 billion from the reserves
for use by its investment agency. But that still leaves more than $1
trillion that it needs to park in Treasurys or other safe investments.

3. Study the summary and translate it into Russian.

1) The headline of the article I've read is “China feels pressure
over reserves”

2) The author is unknown.

3) The article is taken from the newspaper “The Wall Street
Journal”, published on November, 20, 2007.

4) It discusses the situation around Chinese foreign exchange
reserves.

5) The author points out that China is under pressure to man-
age its large foreign exchange reserves.

6) The paper cites Chinese Premier who says that the problem

10
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for the government is how to manage the account.

7) Further the author stresses that the large reserves are a
problem, but it is also a good thing.

8) It is shown that financial markets have worried that Beijing
will shift money out of US dollar assets.

9) In conclusion, the paper considers the government’'s deci-
sion to convert $ 200 bin. from the reserves.

10) The information is very actual and important as it gives
some up-to-date information on the problem.

4. Read the article and complete the following sentenc-
es:

1) The headline of the article I've read is

2) Itis written by ....

3) The article is published in the newspaper ...

4) Itis devoted to the problem of...

5) The author starts telling that...

6) Data on currency rate of... are given.

7) The paper cites ... who assumes that...

8) The essence of the news is to stress that...

9) In conclusion the paper puts forward the idea that...

10) As for me, I am sure that...

Financial Times Tuesday, November 20, 2007.

Dollar falls on the yen, euro ahead of Fed forecast to '09
by Lisa Twaronite

The dollar was down against the euro, yen and Swiss franc in
afternoon trading in New York, as investors were hesitant to take new
positions in a holiday-shortened week. In New York, the euro was up
at $1.4661 from $1.4654 late Friday. The dollar was down at 109.77
yen and at 1.1156 Swiss francs from 1.1193 francs. The pound was
down at $2.0471 from $2.0529, and the euro was down at 160.92 yen
from 162.53 yen. The U.S. Federal Reserve releases its new economic
forecasts through 2009 today. That inaugural forecast “should ...
reveal a relatively encouraging growth path for inflation and output,”
Michael Englund of Action Economics wrote. Investors will search for
clues to Fed rate cuts.

Financial issues were under pressure after Citigroup was
downgraded by Goldman Sachs, which envisions more credit-related
hits at the bank.

Over the weekend, dollar weakness came up at a meeting of
heads of state of the Organization of Petroleum Exporting Countries. A
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proposal by Iran and Venezuela to price oil against a basket of
currencies rather than against the dollar failed, according to media
reports.

OPEC's finance ministers will discuss the effect of the weak U.S.
dollar on oil revenue before the next meeting of OPEC energy ministers
in December

5. Read the article and word the main idea of it.
The Moscow News
N247 30, November - 6 December, 2007.

Hyundai Heads for St. Petersburg
by Rebeccah Billing Special to The Moscow News

The South Korean carmaker is going to build its first car plant in
Russia in the nation’s second-largest city. South Korean carmaker
Hyundai pledged this week to build a car plant in Russia’s northwest in
a move that will boost St. Petersburg's image as the nation's new auto
industry capital.

A spokeswoman for city Governor Valenlina Matviyenko
announced the deal on Monday, saying a memorandum of intent was
signed the same day in Seoul during Matviyenko's visit to the
carmaker's headquarters.

According to a statement by the city government, the Korean
company would invest $400 million in the plant, which will be built in
the city's Kamenka industrial zone. The ground will be broken in June
2008 at the XII St. Petersburg International Economic Forum.
Construction is scheduled to be completed by 2009. The factory's
manufacturing capacity is projected at 100,000 units per year.

Currently, Hyundai shares third place with Nissan and Toyota
among foreign carmakers in Russia in terms of sales — each controls 9
percent of the market, a recent survey by the Association of European
Businesses suggests. The leading spot is shared by GM’s Chevrolet and
Ford, each controlling 11 percent. The survey covered the January-
November 2007 period.

Hyundai is the fifth foreign carmaker setting up production in St.
Petersburg as Russia’s northern capital sweeps to dominate the
national auto industry, taking over from Togliatli and Nizhny Novgorod
whose once-dominant VAZ and GAZ producers have struggled in post-
Soviet years.

Other global automakers building plants near St. Petersburg
include Toyota (plant scheduled to open on Friday), General Motors
and Nissan (first cars expected to be put out in 2008) and Suzuki
(manufacturing scheduled on stream in 2009). A sixth foreign

12
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producer, Japan's Mitsubishi Motors Corp., has also announced plans
to build a car factory in Russia, with St. Petersburg tipped to be a likely
location.

6. Read the article again. Complete the following sen-
tences. Translate them into English.

1. Cratbs 03arnaeneHa ...

2. ABTOp CTaTtbM ...

3. Ona onybnukoBaHa ...

4. B Hauyane ctatby aBTOp 3HAKOMUT umTaTens ¢ nHgopmaum-

eno...
5. [Hanee B ctaTbe COOBLUAETCA O TOM, YTO 6bIIO NOAMMCAHO
6. [oayepknBaeTCs, UTO KOMMAHWUS MHBECTUPYET ...
7. Ob6cyXaaloTcs yCnoBus 1 CPOKN CTPOUTENLCTBA ...
8. Mpwu3Hato, uto Hyundai... 3aHUMaeT ...
9. B 3aknioyeHne aBTOp roBOpUT O NMepcrnekTuBax CTPOUTENb-

CTBa Apyrux aBTornpoussoauTenei B CaHkT-MeTepbypre.
10. S cunTalo, UTO CTaTbal NPEACTABNSAET ONPEAENEHHbIN UHTE-
pec B 0bnactn aBTOMOBUNECTPOEHMUS.

7. Read the article and speak on the main idea of it.
Financial Times Europe
Tuesday, November 20, 2007.

Technology can help stabilize currency markets
by Richard Olsen and Clive Cookson

The credit squeeze has swept currency markets into another
period’of volatility. The instability and tendency for currency pricing to
skew away from any connection with reality is exacerbated by a
feature of foreign exchange trading that has received little attention:
how interest rates are handled.

No interest is paid or received on the “intraday" deals that make
up 90 per cent of currency trading. The headline overnight interest
rates, which central banks set in an effort to influence the markets,
apply only to the 10 per cent of positions that are rolled over to the
next day.

The payment of interest daily, rather than continuously,
destabilizes the markets by encouraging traders to take speculative
positions in weak currencies. With interest rates removed from the
risk; reward equation, day-traders can ignore the real world and act as
though every currency is just a price point on the trading screen. Given
the herd behavior that characterizes speculative trading, small pricing

13



o
tKMq) YipaBsieHHe AUCTAHLMOHHOTO O6YY€eHHUsl U MOBBILIEHHs KBAJTUPUKALUN
Syl ]

| e AHTJIMHACKUH S3BIK

discrepancies quickly get out of hand.

The problem is that trading practice lags behind available
technology. Ten years ago, when foreign exchange activity was lighter,
trades were executed manually and calculation of continuous interest
would have been impossible.

With the explosion of online foreign exchange markets, daily
volume now exceeds 12, 000 bin — 50 times that of the world’s equity
markets. But most trading systems are still stuck in the 1990s.
Although computers could easily calculate interest second by second,
banks are unwilling to invest in them — partly because paying
continuous interest would cut into their profits.

Vulnerable currencies may be victimized by a random exchange-
rate spike.

8. Read the article again. Complete the following sen-
tences. Put them into logical order.

In conclusion the author says that...
The article is intended for ...

The headline of the article is ...

It is written by ...

The paper discusses ...

The article is devoted to ...

It provides information on ...

It is pointed out that...

The article is published in ...

0. The information is of ...

BOooeNOUAWN

9. Comment on the statement “"Knowledge is Power”.
Why is it so important to be a well-educated person? What are
the benefits of good education?

10. Read the article “"Putin Signs Law on Western-Style
Education System” and speak on the main idea of it.
The Moscow News
N2 43, 2-8 November, 2007.

Putin Signs Law on Western-Style Education System
by Anna Arutunyan the Moscow News

Russia's higher education system has been brought in line with
that of the West after President Vladimir Putin signed a federal law on
a two-tier higher education system on October 25.

Until now, most universities offered a diploma after five years of
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schooling. This kind of diploma was the equivalent of something
between a bachelor’s degree and a master's degree, meaning that with
it a student could go on to study abroad either for a Ph. D or a
master's degree. But the new federal law establishes a "four plus two"”
system, much like the one in place in the United Stales and Europe. A
student will have to study four years for a bachelor’s degree and two
for a master’s degree. Specialist degrees like those in medicine will
continue on the five-year system.

The federal law will make most universities offer four-year
bachelor programs by 2009.

This introduces significant changes to the availability of higher
education in Russia. By law, a university education is supposed to be
free for all Russians who make the grade. But in a two-tier system,
that only applies to a bachelor's degree. Going to school for two
additional years to get a master’s degree will become more difficult —
most of the available places will come at a price, and with just 10 to 15
percent of allotted free spaces, the competition will be high.

Aimed at modernizing Russia's universities and boosting their
curricula so that are more compatible to the Western system, the
federal law is just another step in years-long attempts to become a
signatory to the Bologna Declaration on Higher Education, a pledge by
29 countries to reform their higher education system. Objectives in the
Bologna Declaration include the adoption of a system of easily
readable and comparable degrees and adopting a system based on
two main cycles, undergraduate and graduate. The new federal law
applies to both objectives.

Some universities in Russia have already adopted the two-tier
program. The Journalism Department at Moscow State University, for
instance, already offers bachelors and masters degrees separately for
foreign students, and has been doing so for years.

"The federal law will make most universities offer four-year
bachelor programs”. Some universities in Russia already issue
bachelor’s degrees and master’s degrees.

11. Read the article again and discuss the questions
with the partner.

1. What does Westem-Styje Education system mean?

2. What is the difference between the former Russian system
of Higher Education

and a new one?

3. How long is the course of study according to the new fed-
eral law?
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4. What changes does this introduce to Higher Education in
Russia?

5. Is Higher Education free of charge according to the new

law?
6. Who will have to pay for their education?
7. What is the aim of a new federal law?
12. Complete the diagram.
Two-tier higher education system
~—<
| EDUCATION | _
LS _,-.:"_t
13. Give a summary of the article using the following
prompts:
— Source
— Title
— Author
—  Subject
—  Conclusion
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3. SUPPLEMENTARY READING

Financial Times Europe
Tuesday, November 20, 2007.

In search of a coherent British foreign policy

Philip Stephens

Last week Gordon Brown gave his first big speech on global
affairs. A few days later David Miliband, the foreign secretary, offered
a prospectus for the European Union. So now we have it: Britain's
post-Blair foreign policy. Perhaps I have missed something, but I still
do not get it.

My confusion is due only in part to the Whitehall kafuffle that
accompanied Mr. Miliband's speech. The precise details are contested,
but suffice it to say that a briefing from the prime minister's office
prompted banner headlines declaring Mr. Miliband's enthusiasm for
closer European defense collaboration had been slapped down by Mr.
Brown. The foreign secretary, his aides said, was not best pleased.

Mr. Brown’s impatience with Brussels is well known. It is about
culture as well as substance. The Union is rooted in consensus and
compromise. Britain's prune minister plays politics only to win. Why, if
he has the right position, should he bend to someone else?

Domestic controversy over the EU's constitutional reform treaty
reinforces the instinctive disdain. Mr. Brown faces a bruising ratification
battle after refusing the referendum promised for the treaty's ill-fated
predecessor. So he wants nothing to disturb his argument that in this
new treaty Britain has halted the tide of integration.

Keeping Britain at arm's length, though, sits ill with the notion,
recognized by Mr. Brown, that the new mood of Atlantics in Berlin and
Paris has given Europe's big three a moment of opportunity to restore
the health of the western alliance after the divisions over Irag. For now
at least, that circle remains unsquared.

Mr. Brown's search instead reflected a series of positions he has
set out during his first months in Downing Street. Thus Britain will stay
close to the US, but not too close to George W. Bush. It will be tough
on terrorism, but eschew the language of a global war on terror.
Withdrawal from Iraq will be mirrored by a continuing commitment
fighting the Taliban in Afghanistan. Britain backs tougher sanctions
against Iran.

Mr. Brown is more attuned than most leaders to the need to
remake global institutions in the image of new economic and
geopolitical realities. He wants less emphasis on deposing tyrants,
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more on rebuilding failed states.

There is a break here with Tony.

Blair, but not a rupture. There is also something missing. A
collection of policies does not add up to a foreign policy. Mr. Brown has
set out his ambitions, but shed little light on how they might be
pursued. To have meaning, the "what" of foreign policy must be
attached to the "how".

How, for example, do the objectives connect with Britain's most
important relationships. Mr. Blair's characterization of Britain as the
vital bridge between Europe and the US buckled under the weight of
Irag. Many in Whitehall never much liked the metaphor anyway. But
what does Mr. Brown intend should replace it?

The romantic in Mr. Brown, 1 suspect, still hankers for Britain in
its Churchilhan guise: a global beacon at the intersection of three sets
of relationships. The US and Europe are unavoidable partners, but
Britain's heritage, embedded in the Commonwealth, also gives it a
unique place in the developing world.

Mr. Miliband's purpose, by contrast, was to assert the relevance
and utility of the European Union. In speaking at the College of Europe
in Bruges he retraced the footsteps of Margaret Thatcher. It was there,
nearly 20 years ago, she conjured up the eurosceptic nightmare of a
Britain submerged in a European superstate. Mr. Miliband wanted to
put the demons to rest.

His thesis was that the Union could now turn its back on
institutional introspection and look to threats and opportunities beyond
its borders. "Global Europe" has become a familiar British theme. It is
no less valid for that. The prosperity and security of Europe does
indeed depend on how effectively it manages to promote them in a
turbulent world beyond its borders.

The EL' is at once a vehicle and a model in the effort to combat
climate change, to manage migration, to spread the benefits of liberal
trade and to defeat disorder and terrorism. For that, it needs to deploy
the soft power of example alongside the hard of sanctions and military
force. It was nice to hear a British foreign secretary say as much.

Nice but not enough. We are back to the "how", if Mr. Miliband
is obliged to delete from his scripts even the most innocuous
references to closer European collaboration on defense, what chance
of turning such fine abstractions into action? Much easier to talk about
what Europe could be doing in 2030 than to address the decisions
Britain and its partners should be taking now.

This Europeanism still sounds apologetic: as much about the
superstate it will not be, as the force for stability and democracy it
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might be. Mr. Miliband has a choice. He can settle for the quiet life,
cosseted by the grand trappings of past power. Or he can strike the
bargains that would maximize Britain’s present influence.

Blair's characterization of Britain as the vital bridge between
Europe and the US buckled under the weight of Iraq.

Financial Times Europe
Tuesday, November 20, 2007.

Tax systems better, finds World Bank

by Vanessa Houlder in London

More than a third of countries have improved their business tax
systems in the past three years, according to the World Bank. But the
20-year trend for lowering the tax burden on business is being bucked
in much of Africa, some Latin American countries and parts of the
former Soviet Union.

The study by the World Bank found four countries -Burundi,
Gambia, Sierra Leone and the Democratic Republic of Congo - in which
even companies making a profit margin of 20 per cent could not afford
to pay all their business taxes. In seven countries, businesses had to
pay taxes at least once a week.

Carried out in association with PwC. the professional services
firm, the study also found that in Papua New Guinea, Syria and
Zimbabwe tax forms had to be taken in person to the tax office and
"discussed" with a tax officer to make sure calculations were correct.

The report said even the best-rated countries could do more to
reduce business taxes, simplify the tax structure and cut the
compliance burden. Rita Ramalho, tax specialist at the World Bank-IFC,
said the study "should definitely be a wake-up call for the bottom
quartile but also for everyone else".

"Despite previous reluctance to reduce tax burdens for fear of
cutting government revenues, some governments that have
implemented tax reform have reaped the benefit of higher investment
and economic growth," she said.

Creating a simpler tax system particularly helped smaller
businesses, especially in the service sector, the study found.

The Maldives was rated the easiest country in the world in which
to pay taxes. The top 10 rankings also included several oil producing
countries — UAE, Oman, Saudi Arabia and Kuwait. Other top
performers were Singapore, Hong Kong, Ireland and New Zealand.
Three European countries Ireland in sixth place, the UK. 12th, and
Denmark, 13th were in the top 15 for the ease of paying taxes. But
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three ranked in the bottom third globally — Poland, Hungary and
Romania.

The analysis was based on a comparison of the taxes that would
be paid by a ceramics company with 60 employees.

The Moscow News N2 37, 21 -27 September, 2007.

Russia's First Low-Rise Community Planned for
Voronezh Province

Russia's first low-rise middle-class mini town, planned (or up to
200,000 people, is slated for construction in the Voronezh province,
said Mikhail Dvorkovich, an advisor to the director of the
Administration for Low Rise Construction Projects at the State
Committee on Issues of Architecture and Construction. About 5 million
square meters of housing will be built on an area of 1,170 hectares.

According to Igor Reznikov, the general director of Stroi
Montazh, which won the right to develop the area in a nationwide
competition conducted as part of the Affordable and Comfortable
Housing to Russian Citizens national project, Gradoslav will be
designed by the country's leading architects. Some of the units will be
specially equipped with elevators, lull-range kitchens and bathrooms.

Design work will be completed in 2008, while construction will
start in 2009, Reznikov said.

The project will cost an estimated 110 billion rubles ($4.4 bin);
20-25 billion rubles (about SI bin) will be provided by the Voronezh
province and the federal center. These funds will be used for
infrastructure and social facilities, including clinics, kindergartens and
schools. Gradoslav is expected to generate an estimated 35,000 jobs.

Reznikov said that 10 percent of the apartments will be
transferred to the district administration as social housing for retired
military servicemen, migrants from the Far North, and young families.
The remaining apartments will be sold. The price of one square meter
in Gradoslav will be about 30,000 rubles ($1,200).

The Voronezh province was specially chosen as a pilot region for
the low-rise housing construction project. Similar projects are pending
in other parts of Russia.
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The Moscow News
N944, 9-15 November, 2007.

China Places Conditions on Climate Accord

BEIJING (AP) - China welcomed an international agreement to
adopt a blueprint for fighting climate change by 2009 Tuesday, but
reiterated its stance that developed countries should take the lead in
reducing greenhouse gas emissions.

According to the deal reached Saturday in Bali, Indonesia,
delegates from nearly 190 nations must fix goals for industrialized
nations to cut their greenhouse gas emissions while helping developing
countries cut their own emissions and adapt to rising temperatures.

"China congratulates the successful meeting and welcomes the
roadmap. We'll continue to participate in future negotiations and play
our constructive role in this regard," Foreign Ministry spokesman Qin
Gang said at a regular news briefing.

With its low-efficiency, high emissions economy, Beijing is about
to overtake the United States as the world's top greenhouse-gas
producer — some studies say it has already. But officials have said that
as a developing country, China's first responsibility is to develop its
economy and alleviate poverty.

"We hope developed countries, according to the roadmap, can
take the lead in reducing greenhouse gases after 2012 and provide
assistance and support to developing countries," Qin said.

Those gathering on the resort island of Bali were charged with
launching negotiations to replace the Kyoto Protocol on emission
reductions, which expires in 2012.

The new deal does not commit countries to specific actions
against global warming. Despite an aggressive EU-led campaign to
include specific emissions reduction targets for industrial nations — by
25 to 40 percent below 1990 levels by 2020 — the final road map has
none.

Financial Times Europe
Tuesday, November 20, 2007.

Technology can help stabilize currency markets

Richard Olsen and Clive Cookson

The credit squeeze has swept currency markets into another
period of volatility. The instability — and tendency for currency pricing
to skew away from any connection with reality — is exacerbated by a
feature of foreign exchange trading that has received little attention:
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how interest rates are handled.

No interest is paid or received on the "intraday" deals that make
up 90 per cent of currency trading. The headline overnight interest
rates, which central banks set in an effort to influence the markets,
apply only to the 10 per cent of positions that are rolled over to the
next day.

The payment of interest daily, rather than continuously,
destabilizes the markets by encouraging traders to take speculative
positions in weak currencies. With interest rates removed from the
risk/reward equation, day-traders can ignore the real world and act as
though every currency is just a price point on the trading screen. Given
the herd behavior that characterizes speculative trading, small pricing
discrepancies quickly get out of hand.

The problem is that trading practice lags behind available
technology. Ten years ago, when foreign exchange activity was lighter,
trades were executed manually and calculation of continuous interest
would have been impossible.

With the explosion of online foreign exchange markets, daily
volume now exceeds $2, 000 bin — 50 times that of the world's equity
markets. But most trading systems are still stuck in the 1990s.
Although computers could easily calculate interest second by second,
banks are unwilling to invest in them — partly because paying
continuous interest would cut into their profits.

Vulnerable currencies may be victimized by a random exchange-
rate spike.

If interest were paid continuously, traders would be less likely to
take speculative positions in weak currencies that start an avalanche of
further devaluation. In the past, devastating attacks have occurred
mainly on the periphery of the global economy — for example on the
Turkish lira in 2001, when a minor political crisis sparked widespread
selling.

Recent events have made it more likely that an avalanche could
engulf a major currency — even the dollar, Central banks engage in
currency trading to manage the value of their home currency. But any
change the central bank makes in interest rates has no impact until the
following day, except that the announcement of an increase sends a
signal to the market that the currency is weak.

Under the current system, where rate adjustments affect only
those positions held overnight, the increase in interest rate mast be
particularly large — and therefore disruptive to the national economy
— to have an impact.

With continuous interest rates, central banks could intervene
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second by second to make smaller, more selective (and loss damaging)
adjustments. This would stabilize the foreign exchange market and
restore the link between a currency's price and its yield.

It would also resolve the clash of interest between speculative
day trailers and the longer-term "carry traders" who aim to benefit
from a currency's higher rate of interest. For carry traders inflated
interest rates are a boon, while for intraday traders they are an
incentive to sell a currency. This creates a disequilibrium that can
cause sudden fluctuations in value, as holders of currencies such as
the Australian and New Zealand dollars have discovered recently.

Continuous interest is more likely to be advocated from the
bottom up than imposed by regulators. If day traders recognize the
potential advantage of receiving interest on their open positions, the
movement will get under way. Two of the world's largest hanks have
already adopted a foreign exchange trading platform that makes
continuous interest payments possible.

Today we think of interest rates distributed across a "yield
curve" that reaches from one day to 30 years. Continuous interest
would extend this curve at the short end down to one second. Foreign
exchange interest rates could spike up or down during the day,
bringing buyers and sellers into greater equilibrium, and then return to
a "normal" value.

Average citizens would not be affected because the interest
rates that matter most for them (mortgages, bank loans and savings)
depend on the longer end of the yield curve.

Yes, big investors lose money in a big currency crisis, but the
brunt of the cost is borne by less wealthy people who lose their jobs
and savings. More predictable and more reliable currency values would
benefit everyone.

Mr. Olsert is co-founder of Oanda, an internet-based currency
trading company. Mr. Cookson is FT science editor.

The Wall Street Journal Tuesday, November 20, 2007.
Siding maker gloomy on U.S. housing

by Andrew Harrison
MELBOURNE, Australia — James Hardie Industries NV Chief
Executive Louis Gries said the biggest seller of home sidings in the U.S.
is bracing itself for further weakness in the U.S. housing market.
Sydney-based Hardie, which posted 82% of its sales in the fiscal
first half in the U.S., said the outlook for U.S. residential construction
was for further weakness through at least the end of March.
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The housing market has experienced a downturn sparked by
record loan defaults in the subprime mortgage sector.

"There is still a large backlog of new houses for sale and
indicators of future activity, such as housing permits and builder
confidence, all suggest that a recovery is not likely in the near term,”
Gries said.

Still, the company reaffirmed the low end of analysts’ earnings
forecasts for the year ending in March, and ended 35 Australian cents,
or 5.5%, higher at A$6.67 (US$5.95) after hitting a high of A$6.93.

Hardie reported net profit for the six months ended Sept. 30 of
US$58.2 million, up 3% from US$56.6 million a year ago, while sales
fell 1% to US$814.5 million.

Mr. Gries noted analysts’ earnings forecasts ranged from
US$181 million to US$207 million for the year ending March 31.
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